
   

South Central Connecticut Regional Water Authority 
90 Sargent Drive, New Haven, Connecticut 

or 
*Dial in by phone  

+1 469-965-2517,,759969552# United States, Northlake  
Phone conference ID: 759 969 552# 

 
AGENDA 

 
Regular Meeting of Thursday, February 26, 2026 at 12:30 p.m. 

 

 
1. Call to Order 

1.1  Safety Moment 

2. Public Comment: The time limit granted to each speaker shall be three (3) minutes. 
Residents and customers may address the Board. 

3. Authority Committee Chair Assignment update 

4. Meet as Audit-Risk Committee: T. Cort 

4.1 Approve Minutes – December 18, 2025 meeting 
4.2 FY 2026 Plan of Audit: D. Flint and G. Epstein 

5. Consent Agenda 

5.1 Approve Minutes – January 15, 2026 special meeting, January 22, 2026 special 
meeting, and January 22, 2026 regular meeting 

5.2 Capital Budget Authorization – March 2026 
5.3 Monthly Financial Report – January 2026 
5.4 Accounts Receivable Update – January 2026 
5.5 Report on Code of Ethics Compliance – November 30, 2025 
5.6 RWAY Closure Benefits 

6. Reports on RPB Committee meetings 

7. Meet as Strategic Planning Committee: S. Sack 

7.1 Approve Minutes – November 20, 2025 meeting 
7.2 Discuss FY 2027 Strategic Planning Process & Timeline 

8. Act on matters arising from Committee meetings 

9. Business Updates: S. Lakshminarayanan  

9.1 Monthly Business Highlights: S. Lakshminarayanan 
9.2 *AWA Update: S. Lakshminarayanan and R. Kowalski - Upon 2/3 vote, convene in 

executive session pursuant to C.G.S. Section 1-200(6)(E) to discuss matters covered 
by Section 1-210(b)(5)(A)(B), pertaining to trade secrets and commercial and financial 
information. 

10. Land Use Plan Amendment: J. Triana 

*Members of the public may attend the meeting in person or by conference call. To view 
meeting documents please visit https://tinyurl.com/3u3h9n3x. For questions, contact the 
board office at 203-401-2515 or by email at jslubowski@rwater.com. 

 

*RPB Member (V. Marino) is excused at Item 10.2 



  

  

  

  

South Central Connecticut Regional Water Authority 

Audit-Risk Committee 

December 18, 2025  

Minutes 

The regular meeting of the South Central Connecticut Regional Water Authority Audit-Risk Committee 

took place on Thursday, December 18, 2025, at 90 Sargent Drive, New Haven, Connecticut, and via remote 

access. Chair LaMarr presided. 

 

Present:  Committee – Mss. LaMarr and Sack, and Messrs. Borowy, Cort, Curseaden and Ricozzi(R) 

Management – Ms. Calo and Messrs. Lakshminarayanan, Singh, Hill(R), and Schnaitmann 

RPB: Mr. Malloy 

Staff – Mrs. Slubowski 

 

3.  MEET AS AUDIT-RISK COMMITTEE 

Ms. LaMarr called the meeting to order at 12:31 p.m.  

3.1 APPROVE MINUTES – SEPTEMBER 25, 2025 MEETING 

On motion made by Ms. Sack and seconded by Mr. Borowy, the Committee voted unanimously to approve 

the minutes of its meeting held on September 25, 2025. 

Borowy  Aye 

Cort  Aye 

 Curseaden Absent 

 LaMarr  Aye 

 Ricozzi  Aye 

 Sack  Aye 

 

3.2 CYBER/TECHNOLOGY/RESILIENCY UPDATE 

At 12:32 p.m., on motion made by Mr. Borowy and seconded by Ms. Sack, the Committee voted to convene 

in executive session pursuant to C.G.S. Section 1-200(6)(E) for matters covered by Section 1-

210(b)(19)(i)(ii), pertaining to security risk. Present in executive session were Committee members, 

Messrs. Malloy, Lakshminarayanan, Singh, Hill, and Schnaitmann, and Mss. Calo and Slubowski.  

Borowy  Aye 

Cort  Aye 

 Curseaden Absent 

 LaMarr  Aye 

 Ricozzi  Aye 

 Sack  Aye 

At 1:10 p.m., Mr. Curseaden entered the meeting.  

At 1:18 p.m., the Committee came out of executive session. No votes were taken in, or as a result of 

executive session. On motion made by Mr. Borowy and seconded by Ms. Sack, the Committee voted to 

adjourn the meeting. 
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Borowy  Aye 

Cort  Aye 

 Curseaden Aye 

 LaMarr  Aye 

 Ricozzi  Aye 

 Sack  Aye 

       ______________________________ 

       Catherine E. LaMarr, Chair 

 
(R) = Attended remotely. 



 
 

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer. 
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor. 
 

CliftonLarsonAllen LLP 
29 South Main Street, 4th Floor 
West Hartford, CT 06107 
 
phone 860-561-4000  fax 860-521-9241 
claconnect.com 

 February 19, 2026 

Regional Water Authority 
South Central Connecticut Regional Water Authority  
New Haven, CT  06511-5966 
 
We are engaged to audit the financial statements of the business-type activities, and the fiduciary 
activities of the South Central Connecticut Regional Water Authority as of and for the year ended May 
31, 2026. Professional standards require that we communicate to you the following information related 
to our audit. We will contact you to schedule a meeting to discuss this information since a two-way 
dialogue can provide valuable information for the audit process. 

Our responsibility under Auditing Standards Generally Accepted in the United States of America, 
Government Auditing Standards, and Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards and the 
Connecticut State Single Audit Act 

Financial statements, internal control, and compliance 

We will conduct our audit in accordance with auditing standards generally accepted in the United States 
of America (U.S. GAAS); the standards for financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States; audit requirements of Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (Uniform Guidance); and the Connecticut State Single Audit Act (State 
Single Audit). Those standards require us to be independent of the entity and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit. Those 
standards also require that we exercise professional judgment and maintain professional skepticism 
throughout the planning and performance of the audit. As part of our audit, we will: 

 Identify and assess the risks of material misstatement of the financial statements and material 
noncompliance, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinions. The risk of not detecting a material misstatement or a material noncompliance 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the entity's internal control. However, we will communicate to 
you in writing any significant deficiencies or material weaknesses in internal control relevant to 
the audit of the financial statements that we identify during the audit that are required to be 
communicated under U.S. GAAS and Government Auditing Standards. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements, including the amounts and disclosures, and whether the financial 
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statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 Conclude, based on the audit evidence obtained, whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the entity’s ability to continue as 
a going concern for a reasonable period of time. 

 Form and express opinions about whether the financial statements prepared by management 
with your oversight are fairly presented, in all material respects, in conformity with accounting 
principles generally accepted in the United States of America.  

 Plan and perform the audit to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement. Reasonable assurance is a high 
level of assurance but is not absolute assurance and therefore is not a guarantee that an audit 
conducted in accordance with U.S. GAAS and the standards for financial audits contained in 
Government Auditing Standards will always detect a material misstatement when it exists. 
Misstatements, including omissions, can arise from fraud or error and are considered material if 
there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements. 

 Perform, as part of obtaining reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, tests of the entity’s compliance with provisions of 
laws, regulations, contracts, and grant agreements that have a material effect on the financial 
statements. However, the objective of our tests is not to provide an opinion on compliance with 
such provisions and we will not express such an opinion in our report on compliance issued 
pursuant to Government Auditing Standards. 

 Provide a report (which does not include an opinion) on internal control over financial reporting 
and on compliance with the provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could have a material effect on the financial statements, as required 
by Government Auditing Standards.  

 Obtain an understanding of internal control over compliance relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances and to test and report on 
internal control over compliance, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control over compliance. However, we will communicate to 
you in writing any significant deficiencies or material weaknesses in internal control over 
compliance that we identify during the audit that are required to be communicated. 

 Plan and perform the audit to obtain reasonable assurance about whether material 
noncompliance with the applicable compliance requirements occurred. Reasonable assurance is 
a high level of assurance but is not absolute assurance and therefore is not a guarantee that an 
audit conducted in accordance with U.S. GAAS, Government Auditing Standards, the Uniform 
Guidance and the State Single Audit Act will always detect material noncompliance when it 
exists. Material noncompliance can arise from fraud or error and is considered material if there 
is a substantial likelihood that, individually or in the aggregate, it would influence the judgment 
made by a reasonable user of the report. 
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 Perform tests of controls over compliance to evaluate the effectiveness of the design and 
operation of controls that we consider relevant to preventing or detecting material 
noncompliance with the direct and material compliance requirements applicable to each major 
federal or state award program. However, our tests will be less in scope than would be 
necessary to render an opinion on those controls and, accordingly, no opinion will be expressed 
in our report on internal control issued pursuant to the Uniform Guidance and the State Single 
Audit. 

 Consider internal control over compliance with requirements that could have a direct and 
material effect on a major federal or state program in order to determine our auditing 
procedures for the purpose of expressing our opinion on compliance and to test and report on 
internal control over compliance in accordance with the Uniform Guidance and the State Single 
Audit. 

 Perform tests of transactions and other applicable procedures described in the “OMB 
Compliance Supplement” and the “Compliance Supplement to the State Single Audit” for the 
types of compliance requirements that could have a direct and material effect on each of the 
entity’s major programs. The purpose of these procedures will be to express an opinion on the 
entity’s compliance with requirements applicable to each of its major programs in our report on 
compliance issued pursuant to the Uniform Guidance and the State Single Audit. While our audit 
will provide a reasonable basis for our opinion, it will not provide a legal determination on the 
entity’s compliance with those requirements. 

 Provide a report on internal control over compliance related to major programs and express an 
opinion (or disclaimer of opinion) on compliance with federal and state statutes, regulations, 
and the terms and conditions of federal or state awards that could have a direct and material 
effect on each major program in accordance with the Uniform Guidance and the State Single 
Audit. 

 Communicate significant matters related to the financial statement audit that are, in our 
professional judgment, relevant to your responsibilities in overseeing the financial reporting 
process. However, we are not required to design procedures specifically to identify such 
matters. 

 Communicate circumstances that affect the form and content of the auditors’ report. 

Our audit of the financial statements does not relieve you or management of your responsibilities. 

Supplementary information in relation to the financial statements as a whole 

Our responsibility for the schedule of expenditures of federal awards (SEFA) and the Schedule of 
Expenditures of State Financial Assistance (SESFA) accompanying the financial statements, as described 
by professional standards, is to evaluate the presentation of the SEFA and the SESFA in relation to the 
financial statements as a whole and to report on whether the SEFA and the SESFA are fairly stated, in all 
material respects, in relation to the financial statements as a whole. We will make certain inquiries of 
management and evaluate the form, content, and methods of preparing the SEFA and the SESFA to 
determine whether the SEFA and the SESFA complies with the requirements of the Uniform Guidance 
and the State Single Audit, respectively, the method of preparing the schedules has not changed from 
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the prior period, and the SEFA and the SESFA is appropriate and complete in relation to our audit of the 
financial statements. We will compare and reconcile the SEFA and the SESFA to the underlying 
accounting records used to prepare the financial statements or to the financial statements themselves.  

Required supplementary information 

With respect to the required supplementary information (RSI) accompanying the financial statements, 
we will make certain inquiries of management about the methods of preparing the RSI, including 
whether the RSI has been measured and presented in accordance with prescribed guidelines, whether 
the methods of measurement and preparation have been changed from the prior period and the 
reasons for any such changes, and whether there were any significant assumptions or interpretations 
underlying the measurement or presentation of the RSI. We will compare the RSI for consistency with 
management’s responses to the foregoing inquiries, the basic financial statements, and other 
knowledge obtained during the audit of the basic financial statements. Because these limited 
procedures do not provide sufficient evidence, we will not express an opinion or provide any assurance 
on the RSI. 

Use of financial statements 

Our auditors’ opinions, the audited financial statements, and the notes to financial statements should 
only be used in their entirety. Inclusion of the audited financial statements in a document you prepare, 
such as an annual report, should be done only with our prior approval and review of the document. You 
are responsible to provide us the opportunity to review such documents before issuance. 

Other information included in annual reports 

It is our understanding that our auditors’ report will be included in your annual report and that your 
annual report will be issued after the audit. Management is responsible for the preparation of other 
information included in your annual report and for providing such information to us in a timely manner, 
and if possible, prior to the date of our auditors’ report. Our responsibility for other information 
included in your annual report does not extend beyond the financial information identified in our 
opinions on the financial statements. We have no responsibility for determining whether such other 
information is properly stated and do not have an obligation to perform any procedures to corroborate 
other information contained in your annual report. We are required by professional standards to read 
the other information and consider whether a material inconsistency exists between the other 
information and the financial statements because the credibility of the financial statements and our 
auditors’ report thereon may be undermined by material inconsistencies between the audited financial 
statements and other information. If management refuses to correct a material misstatement of the 
other information, professional standards require us to communicate the matter to you. If, based on the 
work performed, we conclude that an uncorrected material misstatement of the other information 
exits, we are required to describe it in our report.    

Planned scope and timing of the audit 

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements; therefore, our audit will involve judgment about the number of transactions to be 
examined and the areas to be tested. 

Our audit of the financial statements will include obtaining an understanding of the entity and its 
environment, including internal control, sufficient to assess the risks of material misstatement of the 
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financial statements and to design the nature, timing, and extent of further audit procedures. Material 
misstatements may result from (1) errors, (2) fraudulent financial reporting, (3) misappropriation of 
assets, or (4) violations of laws or governmental regulations that are attributable to the entity or to acts 
by management or employees acting on behalf of the entity. We will generally communicate our 
significant findings at the conclusion of the audit. However, some matters may be communicated 
sooner, particularly if significant difficulties are encountered during the audit where assistance is 
needed to overcome the difficulties or if the difficulties may lead to a modified opinion. We will also 
communicate any internal control related matters that are required to be communicated under 
professional standards.  

Although our audit planning has not been concluded and modifications may be made, we have 
identified the following significant risk(s) of material misstatement as part of our audit planning:  

 Management Override of Controls 

 Revenue Recognition 

As a result of unexpected events, changes in conditions, or the audit evidence obtained from the results 
of audit procedures performed, we may need to modify the overall audit strategy and audit plan and, 
thereby, the resulting planned nature, timing, and extent of further audit procedures, based on the 
revised consideration of assessed risks.  

We expect to begin our audit in April and issue our report on approximately September 15, 2026. 

* * * 

This communication is intended solely for the information and use of the Regional Water Authority and 
management of the South Central Connecticut Regional Water Authority and is not intended to be, and 
should not be, used by anyone other than these specified parties. 

Sincerely, 

CliftonLarsonAllen LLP 

 
 
David Flint, CPA 
Principal 
860-570-6379 
David.Flint@CLAconnect.com  

 




























