Finance Committee
Representative Policy Board
South Central Connecticut Regional Water District
90 Sargent Drive, New Haven, Connecticut
*Join by Teams:
https://teams.microsoft.com/meet/21929029291104?p=Hoy4CaHaiYDxAHrHCV
Meeting ID: 219 290 292 911 04
Passcode: aBOAW6r7
Or
Dial in by phone
+1 469-965-2517,,342554141# United States, Northlake
Phone conference ID: 342 554 141#

AGENDA

Regular Meeting of Monday, April 13, 2026 at 5:00 p.m.

1. Safety Moment

2. Review and discuss proposed capital and operating budgets for Fiscal Year 2027 (June 1, 2026 —
May 31, 2027): R. Kowalski - Upon 2/3 vote, convene in possible executive session pursuant to
C.G.S. Section 1-200(6)(E) to discuss matters covered by Section 1-210(b)(5)(B), pertaining to
commercial and financial information.

Approval of Minutes — March 9, 2026
Quarterly Financial Update
RPB Quarterly Dashboard Report

S AW

Committee member attendance at Authority meetings

a. April 23, 2026 — T. Clifford
b. May 28,2026 —J. Jaser

7. Upcoming meetings:

a. Consumer Affairs/Land Use Committee special joint meeting — Review of FY 2027 Budget —
Thursday, April 16, 2026 at 5:00 p.m. - All RPB members are invited to attend

b. Finance Committee’s next regular meeting — Monday, May 11, 2026 at 5:00 p.m.
8. New Business

9. Adjourn

*Members of the public may attend the meeting in person or via remote access using instructions at the
top of the agenda. To view meeting documents, please visit Board Meetings & Minutes. For questions,
contact the board office at 203-401-2515 or by email at jslubowski@rwater.com




TapInto

SAFETY MOMENT Safety

FLOODED BASEMENTS

Flooded basements pose a severe hazard from electrocution, falling into depressions, open pits,
sewage, gasoline spillage, fuel oil spills, chemicals and exposure to other unseen trip hazards.

If a Service Line Breaks/Leaks:

Never step into a flooded basement or other room if water may be in contact with electrical Regional Water Authority
outlets, appliances or cords. The water could be energized and could shock or electrocute
you.

Never attempt to turn off power at the panel board if you must stand in water to do so. If you
can’t reach your breaker box safely, call the electric utility to shut off power at the meter

If water is spraying on to the electrical panel — shut the cellar wall valve and get out. Make
one attempt to shut the cellar wall valve, if unsuccessful, get out.

Standing water is considered anything other than a wet floor with a few puddles. This
includes standing water surrounding a water meter and wet carpets.

Never go into a flood-damaged basement or a flooded basement until the utility company, fire
department, or a licensed electrician has cut the power to the house or the effected unit.

Even after the power is confirmed de-energized one should never enter the flooded basement
along.

Service — Teamwork — Accountability — Respect — Safety

~zRegionad WaterAuthority




Representative Policy Board
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South Central Connecticut Regional Water District
90 Sargent Drive, New Haven, Connecticut
and
Via Remote Access

MINUTES

Regular Meeting of Monday, March 9, 2026 at 5:00 p.m.

Members Present: Vincent M. Marino(R), Thomas P. Clifford III, James X. DiCarlo, Jasper Jaser,
Carolyn Mancini(R), Michelle Verderame(R), and Jamie Mowat Young

RPB Members:  Robert E. Harvey, Peter Betkoski(R), Naomi Campbell(R), Charles Havrda(R), Steve
lacuone(R), Mark Levine(R), and Greg Malloy(R)

Authority: Todd Cort(R)
Management: Sunny Lakshminarayanan, Rochelle Kowalski, Victor Benni, Charles DelVecchio,
and Jim Hill(R)

CliftonLarsonAllen (“CLA”): David Flint(R) and Gabriel Epstein(R)
Office of Consumer Affairs: Atty. Jeffrey Donofrio(R)
Staff: Jennifer Slubowski

Chair Marino called the meeting to order at 5:00 p.m. He reviewed the Safety Moment distributed to
members.

Mr. Flint of CLA, the RWA’s external auditor, reviewed the required communication letter and Statement
of Work concerning the Authority’s audit and objectives for the fiscal year ending May 31, 2026. He also
discussed the firm’s scope of engagement, new accounting standards, and expected completion date.

Mr. Flint reported that the overlap in governance for the possible Aquarion transaction (“AWA”’) would
not have an impact on the FY 2026 audit, as RWA and AWA are two separate and individual entities.

Committee members discussed inherent risk, as noted in the Statement of Work, with Mr. Flint clarifying
that such language is standard in all audits given the nature of the business.

At 5:06 p.m., Messrs. Flint and Epstein withdrew from the meeting.

On motion made by Ms. Young and seconded by Mr. DiCarlo, the Committee voted to approve the
minutes of its February 9, 2026 meeting, with Mr. Clifford abstaining.

Ms. Kowalski, the RWA’s Senior Vice President, Chief Financial Officer & Head of Corporate
Development, reviewed the Quarterly Report on RPB Approved Projects, which included:



Representative Policy Board
Finance Committee
March 9, 2026

Lake Gaillard Water Treatment Plant HVAC and Electrical Improvements
Lake Whitney Dam & Spillway Improvements Phase I — Initial Design Project
Lake Whitney Water Treatment Plant Chemical Feed Improvements

Lake Gaillard and Lake Saltonstall Water Treatment Plants Electrical Upgrades
North Branford Tank Replacement

Route 80 Control Valve Replacement

Chair Marino reviewed committee volunteer attendance at upcoming Authority meetings.
There was no new business to report.

The next regular meeting is Monday, April 13, 2026 at 5:00 p.m., via hybrid, and will include a review of
the FY 2027 budget. All RPB members are invited to attend.

Chair Marino stated that if members are unable to attend the next meeting, they can review the FY 2027
budget at the joint meeting of the Consumer Affairs and Land Use Committees on Thursday, April 16,
2026 at 5:00 p.m., via hybrid.

Mr. Levine, Chair of the RPB Land Use Committee (“LUC”), reported that the next LUC meeting on
March 11, 2026 will take place at the Whitney Water Center, in person. All RPB members are invited to
attend.

At 5:14 p.m., on motion made by Mr. Clifford and seconded by Mr. DiCarlo, the Committee voted to
adjourn the meeting.

Vincent M. Marino, Chair

(R) = Attended remotely.
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South Central Connecticut Regional Water Authority
90 Sargent Drive, New Haven, Connecticut 06511-5966 203-562-4020
http.//’www.rwater.com

TO: RPB Finance Committee Members

Vincent M. Marino
Thomas P. Clifford III
James X. DiCarlo
Jasper J. Jaser
Carolyn Mancini
Michelle Verderame
Jamie Mowat-Young

\

FROMQ\? Rochelle Kowalski

DATE: April 9, 2026

SUBJECT:  Quarterly financial statements for fiscal year 2026 (ending May 31, 2026)

Attached are the following financial reports regarding the third quarter of fiscal year 2026. i.e.,
the quarter ended February 28, 2026:

e Statements of net position as of February 28, 2026 and February 28, 2025;

o Schedule A-1 & A-2: Statements of revenues, expenses and changes in
net position as of February 28, 2026, maintenance test, and commentary;

e Schedule B: Operating and maintenance expenses;
e Schedule C: Capital budget report;

e Schedule D: Investment earnings report - comparison of investment rates
of return

The reports bulleted above incorporate the Authority’s ‘experience from June 2025 through
February 2026. For the remainder of fiscal year 2026, the reports include the projections shown
on schedules A-2 and B which use the assumptions explained below.
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Schedule A-2: Statements of Revenues, Expenses and Changes in Net Position

Section of page entitled “Nine months Ended February 28. 2026

The figures shown present June 2025 to February 2026 as well as comparative budget vs. actual
results for the nine months ended February 28, 2026.

Section of page entitled ‘Year Ending May 31, 2026

The “budget” column is the budget for fiscal year 2026, as approved by the Authority board.

Assumption 1

The column labeled Assumption 1 presents earned metered water revenues that reflect
nine months (June 2025 through February 2026) of consumption and three months of
budgeted consumption for (March 2026 through May 2026).

Other revenues and expenses shown in this column reflect nine months of results and
three months, as projected.

Assumption 2

The column labeled Assumption 2 projects consumption for the months of March 2026
through May 2026 at 5% below budget. Operating expenses for “pump power” and
chemicals for these same months are adjusted to reflect the 5% decrease.

Assumption 3
The column labeled Assumption 3 projects consumption for the months of March 2026

through May 2026 at 5% above budget. Operating expenses for “pump power” and
chemicals for these same months are adjusted to reflect the 5% increase.

Section of page entitled ‘“Maintenance Test”

The maintenance test reflects the same three assumptions described above except that water sales
are not accrued revenue, but cash collections from June 2025 through F ebruary 2026, plus
projected cash collections for March 2026 through May 2026. Management projects cash
collections by applying historical collection patterns to billings. Management assumes that the
billings are collected over the course of the subsequent twelve months.
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REGIONAL WATER AUTHORITY SCHEDULE A+1 - COMMENTARY

REVIEW OF ¥ TAL DATA
February 28, 2026 (FY 2026)

ATEMENT OF REVENUES, EXP TTI

Operating Revenues
FY26 for water, including wholesale and fire service, is over budget by $2,474k (approx. 2.4%).
Metered water revenue is over budget by $2,199k (approx. 2.3%)

Total net other revenue is $594k over budget duc to other water and proprictary expenses being lower than budget.

Operating Expenses

Operating and Maintenance Expenses are currently under budget due to the following:
Payroll is over budget duc to O&M/non-O&M mix. Total gross payroll is under budpet.
Employee Bencefits arc over budget due to the O&M/non-O&M mix.

Admininstrative Building is under budget duc lower custodial and telecommunications related expenses to timing.

General & Administrative is under budget primarily due to lower than anticipated costs.
Utilities & Fuel is over budget due primarily due to timing.

Pump Power is under budget primarily due to timing.

Postage is under budget duc to a vendor credit and lower than anticipated costs.
Collection Expense is over budget primarily duc to payment processing fees.

Business Improvement is under budget primarily due to lower than anticipated costs.
Insurance is over budget due to O&M/non-O&M mix and other factors,

Outside Services is under budget across muiltiple areas,

Central Lab/Water Quality is under budget primarily due lower than anticipated costs associated with internal services and timing.

Training and continued cducation is under budget duc to lower than anticipated costs and timing.

Info. Technology Li ing & Mai Fees are under budget due to lower than anticipated costs and timing.
Maintenance & Repairs are under budget due to lower than anticipaled costs and timing.

All Other

Interest Income

Interest Income is above budget primarily due to higher investiment earnings.

PROJECTED MAINTENANCE TEST

The projected coverage is 1.30 with no shortfatl.

Feb-26
344,000
194,000

(94,000)
{268,000}
51,000
{405,000}
(187,000}
84,000
(273,000)
378,000
{1,369,000)
(65,000)
(187,000)
{206,000)
{287,000}

{117,000)

(2,407,000}



REGIONAL WATER AUTHORITY

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

FOR THE MONTHS ENDING FEBRUARY 28, 2026

Schedule A-1

FY 2025 FY 2026 FY 2026 (Under)Over
Operating revenues Actual Budget Actual Budget
Metered water revenues $ 89,804 § 93,849 § 96,048 § 2,199
Fire service 10,355 10,718 10,736 19
Whoiesale 877 679 935 256
Other revenue - water 3,961 3,032 2,903 (129)
Other revenue - proprietary 12,651 12,961 12,232 (729)
Total operating revenues 117,649 121,238 122,854 1,616
Operating expenses
Operating and maintenance expense 52,023 55,882 53,475 (2,407)
Expense associated with other revenue - water 2,204 1,669 1,243 (425)
Expense associated with other revenue - proprietary 5,856 6,788 5,761 (1,027)
Provision for uncollectible accounts 89) 375 360 (15)
Depreciation and amortization 19,505 20,063 20,063 0
Payment in lieu of taxes 6,724 7,259 7,135 (124)
Amortization Pension Outflows/Inflows 163 1,361 1,361 0)
Amortization OPEB Outflows/Inflows (428) (64) (64) (0)
Total operating expenses 85,958 93,331 89,333 (3,998)
Operating income 31,691 27,907 33,521 5,615
Nonoperating income and (expense)
Interest income 7,831 4,969 6,692 1,723
(Loss) Gain on disposal of assets 468 (750) (16) 734
Realized and unrealized (fosses) gains on investments - -
Interest expense (16,097 (16,263) (15,946) 316
Amortization of bond discount, premium, issuance
cost and deferred losses 2,214 2,223 2,199 (24)
Amortization of Goodwill - -
Intergovernmental revenue 1,500 8,087 8,087
Contributions to related entities - -
Total nonoperating income and (expense) before captial contribution (4,084) (9,820) 1,016 10,836
Income (expense) before contributions 27,607 § 18,086 34536 § 16,451
Capital contributions 1,930 4,255
Change in net assets 29,537 38,792
Total net assets - beginning of fiscal year 322,492 359,744
Total net assets - end of reporting month 352,029 $ 398,536
Budget Projected {Under)Over
FY 2026 MAINTENANCE TEST FY 2026 FY 2026 FY 2026
{Budget vs. Projected) @114% @1 14% @114%
Revenue Collected:
Water sales 135,906 139,381 3,475
Interest Income 3,658 4,608 950
BABs Subsidy 616 616 -
Other Net 9,759 9,852 93
Common Non-Core (300) (150) 150
Total 149,639 154,307 4,668
Less:
Operating and mainienance expenses (74,062) (73,772) 290
Depreciation (10,750) (10,750) -
PILOT (A) (9,623) (9,000) 623
Net Avail for Debt Service (B) $ 55204 § 60,785 § 5,581
Debt Service Payments (C) $ 47494 46,733 § (761}
Debt Service @ 114% (D) $ 54,143 53,275 § (868)
Difference (B-D) 3 1,061 3 7,510
RSF, Growth and/or General Fund (D) -
Coverage 116% 130%




%b1l %bi1 Ybi1 Yepil aBeia10) panubay

c— RS —
“%lgl P2l YOl %911 aBesaso)
- H - s (@) puny (e15030) so/pue yinwN "4 5y
008 S SI0L  § I 1L9¢L § (a-q) swsamq
SLves $ SLUES S SLTES S 1ys § (@ %11 §ooasgigeg
R, - —c— T PR ARLA. .
€EL'SF 5 CELoF § XTI veret S () swomicd a3tu3s 193q
o1T19 062'09 £82°09 Hg'oTl (g) 32138 193 0] fleaY 13N
000'6) {o00'6} 000’6} {£29°6) ) ioTd
(ass'at) {ase'o1) {osz’ot) (174113} otimaasdag
(fos'es) (189'cL) (ee'st) £Z90'tL) sasuadyg sveusymely puv Surpssdp
"
E68°t51 17L'ESY L0€'FS1 6E9'6t1 oy
los1) tos1) tost} (T3] 210-uON] BOWWD)
%8’ F31 43X3 s5U6 PN N0
91y 919 919 519 Apusqng sgve
809 209°r 309°r 89'¢ Jwoss] |3I30]
L96%6E1  § S6L'8CI S 312034 3 206551 § SEg BEM
TPEPHIEY SRSy
TUORUY  TUOEERY TUSUEETY -
310GV %g “0j3g % vonsaforg
uondunsuo)y uondmnsue)
- voipafary - uorofarg
T¢ =y Supug spmcpy SR IS IDRVNAINIVR
PLSREE  § S20°T§C S quow Sonpodaa Jo pus - sjoESe 490 ri0]
VLGS W6r e e eosy Jo Fuumiag - 13600 190 101
T6L'8€ LEVET syasse jou w1 ofumyy
ST 0t6'1 senngIIued jrpdny
VOLTC 9951C S XA 81581 5 TePol S 96S'HE 9I081 5 09T (BGUITOS 21057 w0 =)}
{re9'7) s 46r't) § t61't)  § QL) § s£R'ol 910't {028'6) (+80°F) (asudx) 3 smoms Jueisdonou oy
" - - - - - - - SAU3 PAATISF WO/0} STORNGLINOT)
1306 L3806 L80'6 L30°8 L30'8 - 0087Y S0UDAI fRIB TS 0RITI]
(es) [1313)] {g6) {Le6) [EMpos) )0 uoTzIowY
120t 1206t 120°¢ 334 (24} 6617 [tiad T $9550f PALIIIP PUR 3500 SOUTRSH
wmurasd "JUR0SSIp puag Jo uonToY
[{72414] {12414} e (0s+'1D) 21 {9r6'51) [(2242)] {t60'a1) osuadyg 15asmyay
- (oos'D) {oos') (oos't) reL 1) (052) 19t $1933¢ o presodsip us uen(5507)
Lre L0¥L L0t'L 009 [r{A 699 696°F [§2.¥4 Sus0v] SsuMu]
. _ puv awedwy Imywsadovoy
35LE 09L'§¢ £29'9¢ +66TE §19's 135°¢C LO8'LT 169'1€ awoou] Bunessdg
res €Tl Treel €EHELT £19's2] (5660 £EL'68 1EE€6 30658 sosuadsg BmpesadQ eio),
() (or) E3) o) (o) (ro} (+9) (3z1) 1y 0 g340 v
9Ll 9t 974t 9TL'} (G} 1981 19c't €91 UVI/SMOANE HOISuRg LonEIIOTTY
000'6 none 000’6 £29'6 (234} SErL 65TL L' £33T1 J0 N3] U1 JuITRIEd
005'32 005'32 008'8T 00§'87 0 £90°07 €90'07 S0§°61 vonrznIoury 3 uotiealdaq
80§ 00§ 008 00¢ 1 0ot L1234 {68) SIUNOIX JQRICOIUA JO] UOLEINGIY
1F1's [ {28 1H'e 2206 'y 19L's 58L9 958 csdosd A1 JREIO YN PRFEL dxg
668°1 (3151 6€8°1 9ELY (szr) 'l 699'1 toTT p 421 SO0 M PIOL q
[2127] 139°eL uL'e 790 ot SLYES 885§ £10'ts svuvEsly pue Surersdg
ssgaday danesadg
110791 _lorsst — _sso'ont 919851 9197 S8 TLl 3ETILL EryLIL sanuarsy SwesadQ [riog
06891 0691 o6t'91 e [(572) [543 1961 $3kd] Urjoudard - anueaas S0
808°¢ 808°C 808°¢ s10' [(34)) €067 ‘e 196'c TIEM - 002333 DHQ
't Tl ' 988 7%t €6 619 us B SO
[0 31 122 oIC'tl 16Tt 61 seLol Lot $SE01 usg ang
27474 B4 Wl s et § o'l s 6617 5 3t0'96 S 6r8'E6 § 1086 s sanimEy 3B PUSIIY
sanudsay Auueaadg
TUARMmEY  TUSEWERY  TUCHIERIY TRy »ipag [ Ripng (Y
2300 % »opg s uonoaforg #2a0lpsry) 9707 Ad 9707 Ad $T07 Ad STITIV AN NI SEONVAD aNy
uosydumsus]) vondwnsnoy
» uonasfosg ~ uoy2afoig
1€ Aejy dupug spiaopy sapag 97 Aseniqag duipay spaepy oo SN SANMNIATT A0 SINARALVIS
(PA0wO 0005)
9207 ST0X [FavLL

¥V 3T4IHDS AILMOHINY YALYM TYNCIOTY



€OCEL §  ISI'EL § TLTEL $ 0% §
70¢ z0€ 70€ £€T
078°¢ 018 0e8'c 116'¢
LEv'E LEV'E LEY'S 905°¢
L1z L1T LT 91t
(343 £S¢ £5€ S6¢
001 001 001 &b
L 1L 1L 921
062 062 062 052
09 09 09 09
(1154 01z 01¢ S81
6vE 6vE 6vE L&Y
8 8 8 SL
L4 14 sz 24
LES'T LEST LEST 9€1°T
&?T'e e % 7ALS SIEY
9¢T 9€2 9¢T £0€
€0¢ €0¢ £0€ $59
POET $0€°] $0£'l 6S1°1
0s 0s 0s €L
£09 €09 £09 9SL
00¢ 00¢ 00¢ 0ze
96€°¢ TEe 65¢°C 15T
[4:TA 4 PLO'Y LY ySL'Y
ove (11729 ove 65€
86TC 867°C 86TC 1€€°C
L1y AL L1y 8¢y
050°1 050°1 0501 TE0'T
LLTY LLT'T LL1] LyS'1
8071 8071 80T°1 T0T'1
SSE'E sse'e sse'e $58°7
625°6 675'6 6256 1L¥'6
916'LT 916'LT 916'LT 655°LT
€ mEzmm< 7 dunssy 1 dumssy 198png
9707 “1€ AVIN QHANA ¥VIX

(Loy'T) §  SLv'es §  88SS ¢ yrL6h $
- SLY SLI SL1 uopeZIPowy 198y Alojein8oy o
(3D SLS'T 798°C (744 snedoy pue coURUONIRIY  SF
(907} e 876'C S€9°C 593,] IOUBUIUIBIN
7% Suisuoor] ABojouysay ojuf  pp
(90 Lzl 431 981 STIEYV [Quoumonavy  (Op
(59} 454 86T £LT Apend) 1072 /qe] feNTS)  HE
an LT 8t 143 sgoneuo(] 67
(4] ¥L 6 16 san(] jedonezivedi) ¢
X4 ¥1T L81 S8l seoj gd¥ LT
) 6 Sy Ly |9suno)) 1swnsuc) 97
L1 [N 6€1 01 ssag Auogny 67
(81 8Ll £9¢ 1ze uoyesnpy Juo) % SuwTel T
b4 19 9§ 87 safeweq ¢z
(8¢) 162] 23 St smy)-01d ‘vonesuadwo) sIN{OM 7T
8L L961 065°1 1851 swniwalg 3ouemsa] {7
(69£1) 9161 1At [AX SIIAIOE PISINO (T
e Lyl 181 8s1 TOREULIOJU] ISWOISAD/IGR 6]
(€12 114 16¥ L61 wswanoxduy ssouisng g1
8 956 L8 05L asuadxy UOBdAYIe) L1
60) ¥T £5 4 suog 7 Fumug S|
(.81} 08¢ L9¢ SIS oeisod ¥
8 [3%4 L81 8¢l sneday peoy ]
(v Ley'e 8LY'T (451 4 sporwayy 01
(sop) L8I'E (4193 6V1°E poseyoIng 1amog dumg g
Ly o1¢ (A4 0S¢ AI0)uoAu] woiyj feusiej 8
15 008’1 8bL] YA jeng @ somimn L
61) S0€ 174 182 UOIROO][Y $3I0IS 79 S|O0Y, 9
(8¢) 9EL vLL 0zL uoneoo[fy uoneuodsuel] ¢
(892) 106 6911 [AtA! SANENSIIIWIPY 79 [RISWSD) &
¥e) 978 0Z6 ¥8L 10][y acedg Buipping sAnensimmpy ¢
- 7861 7861 891°C uoIsuag
¥61 vES'L obeL $98°€ uonedo[[y sHyousg sskojdwyg g
et 8 6£0°IT § $69°0C $ 800°0Z $ noikeqd 1
19A0 Jenyoy 128png [enjoy
{s3pupy) 9207 Ad 9207 Ad S207 Ad
97 €34 ONIAGNT SHINOW aNIN
(pamiwQ 6008)

4 41NQ4HOS

970T Jeay [easty
SHSNIIXH HONYNALNIVIN ANV DNLLVYHEdO
ALINOHLNY ¥31VM TYNOIDTY



124 0sT a3 {85) 0 SL syuawanejday jooy Ayjped Jusweasy

(0s) 134 008 697 682 1744 asueidwod uauneasy Asoteinday siming
- SL [74 @ 4 [ SjuBWanosdulf SR PIRNIOM [BULIRD IN
- 5L 74 [t4) 4 14 SIUAWaACIW] S3RIIDES PIBLIIdM BJIYSBYD YINOS
- 174 174 0 £7 €1 SIUBWINOICI] PIBLIOM SNOIURHBISIN
(oo1) 006 000°T [(7a9] 17 SHE sjuawase|day jfam
- 00S 005 {(s61) S0z 00k wesSoid voneuiqeyay oM
- 005'7 00S'T vz o€ o€t PIBUIM 341453UD YLION - SIUBW3A0dW Allf1RS PBLIEM
(902) st9 €8 [v274) [:T43 (17 Juawade|day 1032J3USH PloUIIIM JnowAss
(oo1) - o0t - - - 5UBWIBA0IDW] DA|BA PALING JUR|d JUIUNEDS]
(o0?) () 00F (e€) £9 00T weiBoid JUaWIdE|day DARA JUEld JUBLIIEDL) J1EM
- 00t 1174 o s <8 {snoauelassiA) s1udLWBA0IdW] dIMEM
(ze) €18 Sb5 (€8 us Sv§ 2324016 3j25 dImum
(o8m) 00¢ 08k {807) 38 <67 sjuawaaoidwy pag Suihig Joniy 159Mm
- 05 osk (6) 9 st sjusaAcdw sus)SAS [BULIIYI09D MM
- 001 oot (6) 1 or sapeiddy) wooy j0RU0D dLMMT
9 174 00z 9 90T V174 S[OU0) 4YQ PUB BUC20 JLMMT
08 000'2 0Z6'1 (1s1) 696 4941 sluBwaA0duN Paa] [EWBYD dIMMT
- 00z 007 (99) [ oot {(snoauejje3sHA) SIUBWRACIIUI dIMST
- 1681 168°1 (8) £66°1 ThH'y JBUBNIYL AUABLD - SIUBWAACIDW dLMST
(s91) 006 5907 (v9) 988 056 sapeJ8dn JYAH d1MST
- 0§ 05 «n 4 59 sapesBdn [e315199(3 dIMOT
- 0s 0S (€8) € 59 sapesBdp 1eI1IBF dIMST
- 001 001 [€4] - z BuUlqIMOIPAY pie
- 1174 00T 1L YL [il134 SIUBWAACIAW] LD
- SIT 114 1€ £61 £91 sjuswwBAcIdul) paz4 jesiwayd 4ot
(oo1) 11474 00 (159} vs s15 apesSdn ajosuo) (0AUOD 1£307 JIMOT
- 00z’ 00Z'E {osg't) 52§ S58°7 JUBILAIEIdDY JOOY LMD
- S 124 [¢4] 661 00z Juawade|day UlRIPIIPUN JAH dIMOT
(oob) 006°2 00E'E (s81) TSE'? LES'T sapesddn OVAH-dIMD
oF 1743 00€ 0ot 43 (44 swouwraoadun Suipiing 1§ 2pAIY SIBYLED- dIMOT
(s51) [r51% 552°1 (o1) Shé 394 wawaneyday epay 431414
ININLVIEL
(£y6) 6LL'T 9TLT (z52) 989 8E6 V101
9T 9z - 74 74 - 1eap Jolud
61 F61 74 (16) W £E1 5304N0SBY |eINJEN SHODUER|RISIA
(o8) 0z oot (e} 74 59 SWAWIACIdW] PEOY SS3I0Y SBIINO0SHY |RINieN
- 9% 96 (89) 4 96 sjuswanoidiuf AJijeny) Jajepn puod aseuing
4 jr4f 0ot e 9 oy sjuawaAcdW] ALERD J121EM §O0IG 5,350y
- 74 Siz (¢4 =3 o1 syuawiysIqn}ay 23pug
iy Fizs 0ot 9T 99 05 Wesdold UOREMINEUSY UIRIN JSIEM MY UOISISAIQ ouuny
- 00b 144 L9 58 :14 sjuauseaoldw) WalsAS LONEISY UI|D 3R] 1§ SNOLIBM 3BT
- 05 0s (8) 44 ot sIuBWBA0IdW| Weq ulepaquiey? aje
- 0s1 1114 [34 68 09 SUOREIYIPON Weq dwems jead
(o86) 002 081’1 (ov) 06T 0EC sjuatLaAcIdw Aemijids 7§ weq ASuaym axel
- 0s 05 (8g) 4 6€ JudwaSeueyy puel
- 05 0s 82) 6 g€ UONIBIOLd PAUSINEM
SINUNOSAY TVANLYN T
Br0/(32pun) P foig P a0/ (13pun) saumypuadag 3abpng
9707 ‘Y€ Aep Buipu3 powrag 9702 ‘BT Aienigag buipuy pouad
oh: 314 Hoday ybpng (ende) JesA st 9202

J FINAIHOS Aoy sgem feuoifioy FOROPULG) [ROU) LEnOS



(bb) 9 0s {op) 9 13 {Ba;3u; e3eq 515 WYII04u} AHBUWLIOS) SUORNOS JUSLBTRUBIA 1955V '3 JIOM

(oo1) o5 ost (81) 61 g€ {sWa3sAS UORBWIIOU] $92:N05BY LBWINY ) JUIWSIR|dY SINH
- st 0st - - - sjusWIVRYU3 §ID
8t 189 [44% 81 j129 [44 (5331288 UONEULIOJ] JDWOISND) S

ANV TVHINID Al

9 ISP [33: 534 (8E9E) TBYET YTSLY TViol
06¢€ 06t - 06€ 06€ - 1224 Joud
86 €61 56 SL 81 €L uiduwing 1 UOCISSILISUBLYL SNOAUBHBISIA
- S 59 (zs) €07 44 wiesBoig syuawaaosdwi A3eny) J918Mm
08 o8 - [(32] 1 0s synsay Aanng Aejjues
- s 05 o) st 14 uspuiey ‘Jea0) [BILAI[F uiseg 30N N JOW
- 0s 0s aa 62 05 ejUOsSUY ‘uoiiels duing 19248 HiH 20N
- 0s 08 (o) - ot syuswwanoldwy ssedAg uoneis dungd
- 667 661 LY 18 74 sjuatuadejday Jooy uohels dulng
- 144 (144 (s9g) 49 e juswadeidsy Joreiausn vonels duwng
- - - (&) - &b uonels dwing 1315004 3ALQ POOMUDAG
(s1) 13 [+ (1) 4 61 uogielfigeyay Asuwiy) uoiels duing Alowsy
(8v) [4 [+ I 1 - suawaAoldw) uonels duing (jiH Weyudey
(52} 74 0s @ [:14 0 wrwadeday uonels diung 1935 Suuds
- 00€ 00t [(2x4] - x4 sjuswaaosdwi uonels ding piejies axey
(oo1) 085 059 [C19] 18€ SES sapes3dn) sanljpey upissisSuRLY g Uonels duing [eanwD)
- 0S¢ [1}74 (s6) s 0s1 wesBoid yuawadejday ansg Azuanbaag ajqenies
59 S18 0S4 811 81L 009 uopEe30aY Aajea Suifliolyy 08 31Ny
- w (43 (SLb'D) i €187 s41e35 pue Bunuied T4 jue) 121§ pIod
()] 902"t 902’1 (r55) 90 0sz't s1S 13 Bunuied T ON Juel (i1H oA
s 05T 001 8 86 0s JU3wWwadejday juel pJojuesg YLION
- 05 05 148 124 114 wiesfoud uonepjiqeyay 28pug adig
- 1414 00z [(323] |14 £ UIRA UDISSIWISURL 158/W/31583-51UBWaA0Id W] Baly 2d1AI3S
- 009 009 (61) ST 23 anysayy - Suur] Juswway 9 Suueap
- - - - - - UIABRH MBN ‘uoiedoiay sdid 193J1s 281089
(€) 001 €01 (89) L 12 Aduepunpay 13 Juswade|day Ule|N UOISSILISURS | /1mEA meY
- 003 009 +6) 9 007 piojueIg YLION 135UNS/BUET JO0Ig
- 16€1 16¢°t (592 bEZ'T 0057 piojuBlg YUON VIRl UOISSILISUBL| BURT %00Ig
- 0021 00T’y 9% 9€8 1,74 siuswsejday sur 31AaS pPeal
- [-14 szt (29} £€ S6 SUONIBUUO) PUE STUBIPAH
- 059 059 (€2 [44 59b SIadN
- 00L 004 (90€) 69€ S48 5UBHIBULCY 33119 adig jeiden
- 0061 0061 £0€ 85T SLE'T SUBIIBULOY B3NS
- 00b 00f (101 [Jas 08 suawade|day anjep
433 2: 74 £59'8 (z58) [11x4:] 809 adid

NOLINSRIISIO GNV NOISSINSNVHL "BI

{zos't) 92402 8ZZ'7T {(veL') 6E0'TT ELLET ’ W10L
£E 19 - ££ £E - 1884 Jotid

- 05 0s (0s) - 0s UL ), SNOBURHBISIN
£ €0L 00L 6} 169 00L Aquaq - syuswanosdwy Aded pRYIBM

- 051 051 (v 601 051 nun Buijpuey Jiy dOYOOY d1MEM
sa0/(sepun)  papofosd 1ebpng A0 /{s2pun) sasmipuadxg Jobpng

920z “1€ Aep Suipu3 popad 9707 ‘87 Ateniqad Guipug pouad
£wd yoday 16png |eide) Jed4 [I5H 8207

2 AMCIHIS Auowqny Jgem (euoibay IDRSIULO] IROUT) NS



"pancidde 124 Jou B0 SJjSURR JAOGE SR ‘PAYIRURI ARiM
"§59'96€$ 10 Junowe 54y uf spom adid Lo paAB(Lpe SIPURPYS JENdED SPBYaI Junowe AUBBURUOD Bl
"000'S69°2$ feUDRIpPR PAjRdDAUR U SD9YSL IARSDY 1o3f01d JiYL 10N

(Evp'yY) Lp8'1S 682’99 (39e'T1) 818°62 6LV'TY 104
- £33 4 sSSP {ze) o0zZ 6 apesBdn SWD P sIUBWdURYUI ASH
IVIDHIWWOD 'HA
{o0s'T) 008 000'€ (43 % 4] EET 0522 3dld INIWJOIIAIA3Y B ILVIS 'IA
(96£°6) - 96L°6 {y96°1) - ¥96°T Wi01-9ns
- - - - - - SHIAOAYHYD ‘A
(508°8) - 5088 (299'1) - £991 JAYISIY LDIT0Ud "A
(166} - 166 (z62) - 6T AJNIONLINOD A
022 % 4] 768'08 6€0°ES (602'z) S9b6T vL9'9€ wioL-ans
(S€E) 676'S 152’9 {+8s) 8S8°C W'y WvioL
124 19 - £ € - Jea), Joud
- {74 173 s7) 61 vy aALIQ Juadies Of SNOsUERHIISIN
(ep) #05 0ss a1 65 54 anug JuaBies gg
(8) 16 86 (es1) 43 [5:14 wuawdinb3 snoaueyRIsi
08 8p9'7 895 (op) 649'1 see't wawdinby
an GET 951 (6¥) 56 bb1 SLW2ISAS UCKRULIOJU] SNOBUR|[BISIAN
()] H444 ud 0 Uy [44 8Alysy eieg asudiaug
{(se) s§T 061 z fais SIT Suiddeny jeuav 51O
(oo1) 055 0s9 91 65t [xed syuswadejday aphAd 3yt Joius) BlEG
- ozz ozz (6) 19 (1131 vGvoS
91 9% 0s 9¢ 99 ot wiopeld jeagAjeuy ssauisng
o1 St st 01 23 0 SjuBWalueyu3 pue sapeasdn 519
- 551 5714 8 st 223 SIUBWAdULYUT AYLINISS J5qAD
(s2) - 14 - (14 SIUIWIIURYUT 5S3UISNE IIEMYOS {INY
08} oL 051 (t74] 85 0¢1 SIUBWIIURYUS SSIUISNG SINFT
BAp/(Rpun)  pagovfosd 1ebpng 1310/ (12pun) saanypuadxy 126png
9Z0T "1€ Aew bujpug pouag 9207 ‘87 Aeruqay Buipugz popad
€wd voday 16png (eyded e e3s1d 9702

3 INATHIS Aopny sajep 1euoiBay WDLOBULO) [BQUIY LINOS



Investment Earnings Report

Comparison of Investment Rates of Return

SCHEDULE D

Balance @ Budgeted Rate of Return Rate of Return

Fund Type February 28, 2026 Return February 28, 2026 Fiscal Year to Date
Less than Six Months
Revenue Investment (A) $ 35,846,687 3.25% 3.73% 4.13%
Revenue (B) 9,127,292 0.00% 0.21% 0.30%
Rate Stabilization (A) 10,000,000 3.25% 3.73% 4.13%
Operating Reserve (A) 12,343,656 3.25% 3.73% 4,13%
Capital Contingency (A) 6,271,409 3.25% 3.73% 4.13%
Debt Reserve (A) 24,963,034 3.25% 3.73% 4.13%
Debt Service (A) 20,094,502 3.25% 1.73% 4.13%
PILOT (A) 2,740,874 3.25% 3.73% 4.13%
General Fund (A) 13,253,128 3.25% 3.73% 4.13%

Sub-Total $ 134,640,582
Other
Construction (A) $ 67234383 3.25% 3.73% 4.13%
Construction (C) 266,723 0.00% 3.15% 3.49%
Construction (D) 1,290 0.00% 0.00% 0.00%
Growth Fund (E) 2,725,561 0.00% 1.53% 1.83%
Interim Financing 969 0.00% 1.50% 1.78%

Sub-Total $ 70,228,926

Total § 204,869,508

(A) Investments are in the Connecticut Short Term Investment Fund (STIF). The budgeted and actual rate of returns
are based on a straight average for the third quarter.

{B) Reflects sweep product with balances fully insured. Balances earn credits to offset bank fees.
Percentage based on month-end book balance.

{C) Invested in the First American Government Fund.

(D) Cash Balance as of February 28, 2026.

(E) Balance includes interest eamings.




Budgeted Interest Interest Received
{Cash Basis) as of {Cash Basis) as of (Under)/

Fund February 28, 2026 February 28, 2026 Over

Debt Reserve 604,943 789,798 184,855
Operating Reserve 288,995 389,317 100,322
Capital Contingency 169,514 198,662 29,148
PILOT 67,320 124,139 56,819
Debt Service 519,322 601,822 82,500
Revenue 432,000 720,628 288,628
Rate Stabilization 263,333 309,160 45,827
General 368,091 462,114 94,023

Sub Total 2,713,518 3,595,640 882,122
Construction 1,569,542 2,139,917 570,375
Growth Fund - 78,782 78,782
Interim Financing - 13 13

Total 4,283,060 5,814,352 1,531,292



Representative Policy Board
Dashboard Metric - 3Q FY26

Quarter ended 11/30/25 (2Q FY 2026)

Quarter ended 2/28/26 (3Q FY 2026)

Metrics Quarter ended 2/28/25 (3Q FY 2025) Quarter ended 08/31/25 (1Q FY 2026)
F Metrics
Budget:  1.14 w/o draw Budget:  1.14 w/o draw Budget:  1.14 w/o draw Budget:  1.14 w/o draw
Coverage
Projected: 1.19 w/o draw Projected: 1.19 w/o draw Projected: 1.25 w/o draw Projected: 1.30 w/o draw
Budget: 50 million Budget:  $0 million Budget: SO million Budget:  $0 million
Draw Requirement

Projected: $0 million

Projected: $0 million

Projected: $0 million

Projected: $0 million

Capital Expenditures to Budget (Nole 1)

Budget: $53.653 million

Budget: $61.700 million®

Budget: $61.700 million*

Budget: $56.090 million

Result:  $35.352 million/65.9% of total fiscal year budget

Result:  $11.007 million/17.8% of total fiscal year budget

Result:  $21.071 million/34.2% of total fiscal year budget

Result:  $29.465 million/52.3% of total fiscal year budget

Aged Account Receivables - Total Water (Note 2)

Feb 2020: $6,659,551

Feb 2020: $6,659,551

Feb 2020: $6,659,551

Feb 2020: $6,659,551

Feb. 2025 : $5,135,012 (-22.9%)

Aug 2025 : $5,413,163 (-18.7%)

Nov 2025 : $5,260,174 (-21.0%)

Feb 2026 : $5,147,871 (-22.7%)

Aged Account Receivables - Residential (Note 2)

Feb 2020: $5,833,160

Feb 2020: $5,833,160

Feb 2020: $5,833,160

Feb 2020: $5,833,160

Feb. 2025 : $4,807,653 (-17.6%)

Aug 2025 : $4,950,885 (-15.1%)

Nov 2025 : $4,819,456 (-17.4%)

Feb 2026 : $4,654,858 (-20.2%)

Pension Market Values (Note 3)

Feb 2025 Mkt. Value $79,178,742

Aug 2025 MKkt. Value $83,369,359

Nov 2025 Mkt. Value $85,705,769

Feb 2026 Mkt. Value $88,523,055

Dec 2024 Mkt. Value $78,130,380

June 2025 Mkt. Value $81,486,887

Sept 2025 Mkt. Value $84,627,946

Dec 2025 Mkt. Value $85,553,973

Dec Return: 10.13% Cal/5.22% Fiscal

June Return: 6.82% Cal / 9.15% Fiscal

Sept Return: 12.00% Cal/8.00% Fiscal

Dec Return: 14.44% Cal/10.32% Fiscal

Actuarial Return Assumption: 6.75%

Actuarial Return Assumption: 6.75%

Actuarial Return Assumption: 6.75%

Actuarial Return Assumption: 6.75%

System Metrics
Average Daily Production (Drafi) to Budget (MGD)/Prior Prior Year:  43.255 MGD Prior Year: 50.477 MGD Prior Year: 48.131 MGD Prior Year: 45.342 MGD
Year (MGD) Result:  45.342 MGD Result: 56.856 MGD Result:  52.101 MGD Result:  48.671 MGD
Target: 100% Target: 100% Target: 100% Target: 100%
Disinfection By-products Result:  100%* Result: 100% Result: 100% Result: 100%
® As of Dec, 2024, updated * As of June 30, 2025, updated * As of Sept 30, 2025, updated * As of Dec, 2025, updated
Net Unaccounted For Water Target: 10.0% Target: 10.0% Target: 10.0% Target: 10.0%
(annualized) Result: 13.05% net for the annualized Result: 10.62% net for the annualized** Result: 10.46% net for the annualized** Result: 10.66% net for the annualized**
period of Dec 2023 to Nov 2024 period of June 2024 to May 2025 period of September 2024 to August 2025 period of Dec 2024 to Nov 2025
Service Disruptions (Notes 4 and 5): Due to Main Breaks
Number of Disruptions Result : 44 Result: 5 Result:7 Result: 42
Number of Cusfomers Impacted Result : 791 Result : 63 Result : 162 Result : 483
Target: 6 Target: 6 Target: 6 Target: 6
Avg. Period Customers are w/o Water (hrs.)
Result: 2.98 Result: 5.5 Result: 3.71 Result: 5.3
Water Quality (Note 5):
Di: Water - System/}
Number of Complaints Result: 71 Result: 348 Result : 169 Result : 124
Notes:

Note 1: Excludes State and Redevelopment, Growth Fund, and contingency/reserve. Percentage is of fiscal year budget

Note 2: Reflects aged receivables over 90 days - total water and total resii ial. Ci

is to pi ic level

Note 3: Fiscal year-end based on audited financials. Other quarters based on latest available reports and net returns
Note 4; This metric may be later expanded to other types of service disruptions with the same statistics
Note 5: This metric may be later expanded to include time to resolve and time to respond w/associated targets

* Amendments pending approval
** Under review and subject to change




