South Central Connecticut Regional Water Authority
835 Main Street, Bridgeport, Connecticut 06604
or
*Dial in by phone
+1 469-965-2517,,1389903# United States, Northlake
Phone conference ID: 138 990 3#

AGENDA

Regular Meeting of Thursday, July 23, 2026
(Meeting will commence upon adjournment of the Aquarion Water Authority meeting)

1. Call to order

1.1 Safety Moment

2. Public Comment: The time limit granted to each speaker shall be three (3) minutes. Residents and
customers may address the Board.

3. Meet as Pension & Benefit Committee: C. LaMarr

3.1 Approve Minutes — April 23, 2026 meeting

3.2 Quarterly Investment Performance Review — Pension & VEBA: S. Kelliher, J. McLaughlin, and N.
Pulli

3.3 401k Annual Update: S. Kelliher, J. McLaughlin, and N. Pulli

4. Consent Agenda

4.1 Approve Minutes — June 8, 2026 special meeting and June 25, 2026 regular meeting

4.2 Capital Budget Authorization - August 2026

4.3 Monthly Financial Report — June 2026

4.4 Accounts Receivable Update — June 2026

4.5 CEO FY27 Strategic Priorities

4.6 RPB Land Use Committee Special Topic: Invasive Species Control update and demonstration

5. RPB Committee meeting reports

6. Business Updates: S. Lakshminarayanan

6.1 Monthly Business Highlights: S. Lakshminaryanan

7. Meet as Compensation Committee: K. Curseaden

7.1 Approve minutes — January 22, 2026 meeting

7.2 *Discussion: CEO FY26 Performance Assessment - Upon 2/3 vote, convene in executive session
pursuant to C.G.S. Section 1-200(6)(A) to discuss matters pertaining to performance and
evaluation.

7.3 Discussion: Officer FY26 Performance Assessment - Upon 2/3 vote, convene in executive session
pursuant to C.G.S. Section 1-200(6)(A) to discuss matters pertaining to performance and
evaluation.

8. Act on matters arising from Committee meeting

9. Discussion and possible action regarding CEO search - Upon 2/3 vote, convene in executive session
pursuant to C.G.S. Section 1-200(6)(A) to discuss matters pertaining to the appointment of a public
officer or employee.

*Members of the public may attend the meeting in person or by conference call. To view meeting
documents please visit https://tinyurl.com/4bdsdscw. For questions, contact the board office at 203-401-
2515 or by email at jslubowski@rwater.com.

RPB Member (G. Malloy) will be excused at item 7.2.
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South Central Connecticut Regional Water Authority
June 8, 2026
Special Meeting Minutes

A special meeting of the South Central Connecticut Regional Water Authority (“RWA” or “Authority”)
took place on Monday, June 8, 2026, via remote access. Chair Borowy presided.

Authority members present — Messrs. Borowy, Cort, Curseaden, and Ricozzi, and Mss. LaMarr and
Sack

Management — Mss. Kowalski and Calo, and Messrs. Lakshminarayanan, Singh, and Hill

Staff — Ms. Slubowski

1. CALL TO ORDER AND SAFETY MOMENT

Chair Borowy called the meeting to order at 8:30 a.m. He reviewed the Safety Moment distributed to
members.

2. AWA UPDATE

At 8:32 a.m., on motion made by Mr. Curseaden and seconded by Mr. Ricozzi, the Authority voted
unanimously to convene in executive session pursuant to C.G.S. Section 1-1-200(6)(E) to discuss matters
covered by Section 1-210(b)(5)(A)(B), pertaining to trade secrets and commercial and financial
information. Present in executive session were Authority members, Mss. Kowalski, Calo and Slubowski,
and Messrs. Lakshminarayanan, Singh, and Hill

Borowy Aye
Cort Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

At 9:01 a.m., the Authority came out of executive session.

3. CONSIDER AND ACT ON RESOLUTONS FOR RECOMMENDATION TO THE RWA
REPRESENTATIVE POLICY BOARD, ACTING ON BEHALF OF THE AWA
REPRESENTATIVE POLICY BOARD

After discussion, Mr. Curseaden moved for approval of the first series bonds, capital improvements,
bonds, taxable bonds, temporary notes, official statement, and amendment the general bond resolution, as
presented in executive session:

WHEREAS, Section 37 of Public Act 24-1 of the June 2024 Special Session of the Connecticut
General Assembly, (the “Act”) provides, that the members of the South Central Connecticut
Regional Water Authority (the “Regional Water Authority”) board shall have the authority to act
on behalf of the Aquarion Water Authority (the “Authority”) board, as described in the Act, until
such time as the members of the Authority board are appointed; and

WHEREAS, Section 36 of the Act provides, that the Representative Policy Board of the Regional
Water Authority (the “Regional Water Authority RPB”) shall have the authority to act on behalf
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June 8, 2026

of the Representative Policy Board of the Authority (the “Authority RPB”), as described in the
Act, until such time as the members of the Authority RPB are appointed; and

WHEREAS, Section 55 of the Act provides, in pertinent part, that the Authority has the power
to issue its bonds, subject to the approval of the Authority RPB and that such bonds shall be
authorized by a resolution of the Authority which shall provide for the terms and conditions of
the bonds, and may provide for any matter which in any way affects the security or protection on
the bonds; and

WHEREAS, on July 25, 2024, the Regional Water Authority, acting on behalf of itself and the
Authority, adopted and on September 5, 2024 the Regional Water Authority RPB, acting on
behalf of itself and the Authority RPB, approved the resolutions which, among other things,
established the general terms and provisions of the Authority’s bonds, notes or other obligations
in the aggregate principal amount not to exceed $2,457,000,000 (the “First Series Bonds™), the
amount as set forth for the acquisition of the Company’s(defined below) operations in
Connecticut, in the Application for the Approval for the Acquisition of the Aquarion Water
Company (the “Company”), dated July 26, 2024 with information provided on August 22, 2024
and August 27, 2024 during executive sessions and the public hearings held by the Regional
Water Authority RPB acting on behalf of the Authority RPB to finance or refinance the cost of
the acquisition of the Company in accordance with resolutions approved by the Authority, to
provide funds for deposit to reserve funds, as necessary and as permitted by the Internal Revenue
Code of 1986, as amended and to pay costs of issuance (the “Acquisition Project”); and

WHEREAS, on February 20, 2026, the Regional Water Authority, acting on behalf of itself and
the Authority approved, among other things, the Amended and Restated Supplemental Resolution

to authorize the Bridge Note to finance the Acquisition Project in the maximum amount of
$2,452,000,000.

WHEREAS, on October 23, 2025, the Regional Water Authority, acting on behalf of itself and
the Authority, adopted the resolutions which, among other things, established the general terms
and provisions of the Authority’s bonds, notes or other obligations in the aggregate principal
amount not to exceed $350,000,000 to finance or refinance the cost of capital improvements of
the water system of the Company prior to the acquisition of the Company by the Authority in
accordance with that certain Purchase and Sale Agreement by and among the seller, the Authority
and the Regional Water Authority, dated as of January 27, 2025; capital improvements of the
water system of the Authority made after the acquisition of the Company by the Authority; funds
for deposit to reserve funds, as necessary in accordance with the Authority’s general bond
resolution and as permitted by the Internal Revenue Code of 1986, as amended and costs of
issuance of the bonds (collectively, the “Capital Improvements Project”).

WHEREAS, the Authority wishes to provide for the issuance, sale and delivery of the Authority’s
First Series Bonds to be called the Water System Revenue Bonds, Series 2026 in one or more
series (the ‘2026 Bonds™) to finance a portion of the Acquisition Project and the Capital
Improvements Project; and

WHEREAS, the Authority also wishes to provide for the issuance, sale and delivery of a portion
of the Authority’s First Series Bonds to be called the Water System Revenue Subordinate Bonds
(Federally Taxable), 2026 Series in one or more series as a private placement (the “Taxable
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Bonds,” together with the Bonds, the “First Series Bonds™) to finance the Acquisition Project;
and

WHEREAS, the Authority further wishes to provide for the issuance, sale and delivery of the
Authority’s Temporary Notes to finance additional capital projects and operating expenses, as
needed; and

WHEREAS, the Authority wishes to amend the Water System Revenue Bond Resolution,
General Bond Resolution, adopted by the Authority on April 24, 2025 (the “General Bond
Resolution”).

RESOLVED, that the Authority hereby approves the First Series Supplemental Resolution
authorizing the issuance of the 2026 Bonds and the Taxable Bonds in one or more series
substantially in the forms attached hereto as Exhibit A and Exhibit B, respectively, with such
changes, omissions, insertions and revisions as the Chairperson shall deem advisable and which
shall be as set forth in Certificate of Determinations attached thereto; and

BE IT FURTHER RESOLVED, that, should the Capital Improvements Bonds be approved by
the Authority RPB, the Authority hereby approves the Capital Improvements Supplemental
Resolution authorizing the issuance of the Capital Improvements Bonds in one or more series,
which shall be combined with the First Series Bonds, substantially in the form attached hereto as
Exhibit C with such changes, omissions, insertions and revisions as the Chairperson shall deem
advisable and which shall be as set forth in Certificate of Determinations attached thereto; and

BE IT FURTHER RESOLVED, that, should the Proposed Issuance of Bonds in the maximum
principal amount of $40,000,000 for be approved by RPB of the Authority, the Authority hereby
approves the proposed resolution in the principal amount of $40,000,000 authorizing the issuance
of Bonds in the maximum amount of $40,000,000 and Temporary Notes in Lieu Thereof (the
“Temporary Notes”) and the Note Resolution attached to such resolution, which shall be
combined with the First Series Bonds, substantially in the form attached hereto as Exhibit D with
such changes, omissions, insertions and revisions as the Chairperson shall deem advisable and
which shall be as set forth in Certificate of Determinations attached thereto; and

BE IT FURTHER RESOLVED, that for the purpose of providing for the public offering and
sale of the 2026 Bonds and the Capital Improvement Bonds and further setting forth information
relating to the 2026 Bonds and the Capital Improvement Bonds, one or more official statements,
substantially in the form of the official statement attached hereto as Exhibit E (the “Official
Statement”™) is hereby approved, with such changes, omissions, insertions and revisions as the
Chairperson shall deem advisable or shall be necessary to provide information concerning the
2026 Bonds and the Capital Improvement Bonds and such officer, in the name of the Authority,
is hereby authorized to deem the Official Statement final when appropriate and is further
authorized and directed to execute such Official Statement and any amendment or supplement
thereto on and after the sale of any series of the 2026 Bonds and Capital Improvement Bonds;
and

BE IT FURTHER RESOLVED, that for the purpose of amending the General Bond Resolution,
the Supplemental Resolution Amending the General Bond Resolution, attached hereto as Exhibit
F is hereby approved; and
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BE IT FURTHER RESOLVED, that the Chairperson, the Vice Chairperson, the President, the
Chief Executive Officer or the Chief Financial Officer or any one of them, are hereby authorized
to issue and sell the Bridge Note if it is determined that it in the best interest of the Authority to
do so, appoint an underwriter or underwriters and a financial advisor and to purchase a municipal
bond insurance policy to guarantee the payment of principal and interest on the 2026 Bonds and
the Capital Improvement Bonds, to purchase a surety for deposit in any reserve fund, if the
Authority’s financial advisor or the underwriter deems it advisable, and execute and deliver such
documents as may be necessary or desirable to issue, sell and deliver the Bonds or notes
authorized by this resolution , including but not limited to, the purchase contract or purchase
contracts, the Tax Regulatory Agreement and the Continuing Disclosure Agreement and to take
such actions or to designate other officials or employees of the Authority to take such actions and
execute such documents in connection with the issuance, sale and delivery of the 2026 Bonds, the
Capital Improvement Bonds, the Taxable Bonds or the Temporary Notes in one or more series as
are determined necessary or advisable and in the best interests of the Authority and that the
execution of such documents shall be conclusive evidence of such determination.

Ms. LaMarr seconded the motion.

Chair Borowy stated that the Board discussed the proposed deal and associated costs in executive session.
The total remains below the amount previously authorized, and the figures presented are consistent with
those reviewed in prior discussions. Overall, the project is progressing as expected, with minor
adjustments or amendments anticipated. These changes are viewed as beneficial and supportive of the
Board’s goals. He noted that the expectations established two years ago are now coming to fruition with
this potential final action to establish the AWA.

Mr. Curseaden further added that the Board spent approximately 30 minutes in executive session, during
which members had the opportunity to ask questions. All questions were addressed by Ms. Kowalski, the
RWA'’s Senior Vice President, Chief Financial Officer, and Head of Corporate Development, and no
outstanding issues remained.

After discussion, the Chair called for the vote and the Authority voted to approve the resolutions for
recommendation to the Representative Policy Board, as presented.

Borowy Aye
Cort Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Abstain

Chair Borowy noted that management’s update also included a request to make an adjustment to remove
the sale of Massachusetts from the Purchase and Sale Agreement (“PSA”) and related items.

After discussion, on motion made by Ms. LaMarr and seconded by Mr. Curseaden, the Authority voted
to authorize the RWA’s Chief Executive Officer, or the RWA’s Chief Financial Officer, to make an
amendment to the PSA, as discussed in executive session for the remove of Massachusetts from the PSA
and related items. The Chair called for the for the vote and the motion was passed unanimously.
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Borowy Aye
Cort Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

At 9:05 a.m., on motion made by Mr. Curseaden and seconded by Ms. LaMarr, the Authority voted to
adjourn the meeting.

Borowy Aye
Cort Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

Respectfully submitted,

Catherine E. LaMarr, Secretary



South Central Connecticut Regional Water Authority
June 25, 2026

Minutes

The regular meeting of the South Central Connecticut Regional Water Authority (“RWA” or “Authority”)
took place on Thursday, June 25, 2026, at 90 Sargent Drive, New Haven, Connecticut, and via remote
access. Chair Borowy presided.

Authority Present — Messrs. Borowy, Cort, and Ricozzi, and Mss. LaMarr and Sack
Authority Absent — Mr. Curseaden

JASSA Professional Services, LLC - Dr. Andrew Whiskeyman

Aquarion Water Company — Ms. Teixeira(R)

Management — Mss. Kowalski and Calo, and Messrs. Singh and Hill

RPB — Ms. Campbell

Staff — Mrs. Slubowski

1. CALL TO ORDER

The Chair called the meeting to order at 12:30 p.m.

1.1 SAFETY MOMENT

Chair Borowy reviewed the Safety Moment distributed to members.
2. PUBLIC COMMENT

Chair Borowy offered the opportunity for members of the public to comment. There were no members of
the public present.

3. CONSENT AGENDA

On motion made by Mr. Ricozzi and seconded by Ms. Sack, the Authority voted to approve, adopt, or
receive, as appropriate, the following items in the Consent Agenda, as discussed:

3.1 Minutes of May 15, 2026 special meeting and May 28, 2026 regular meeting
3.2 Capital budget authorization for July 2026

RESOLVED, that the Senior Vice President, Chief Financial Officer & Head of Corporate
Development is authorized to submit to the Trustee one or more requisitions in an aggregate
amount not to exceed $4,800,000 for the month of July 2026 for transfer from the Construction
Fund for capital expenditures. Each such requisition shall contain or be accompanied by a
certificate identifying such requisition and stating that the amount to be withdrawn pursuant to
such requisition is a proper charge to the Construction Fund. Such requisitions are approved
notwithstanding the fact that amounts to be withdrawn for a particular project may exceed the
amount indicated for such month and year in the current Capital Improvement Budget but will
not cause the aggregate amount budgeted for Fiscal Year 2027 for all Capital Improvement
Projects to be exceeded. In the absence of the Senior Vice President, Chief Financial Officer &
Head of Corporate Development, the Controller is authorized to sign in her place.

3.3 Key Performance Indicators — FY 2026 Q4 & Year-End
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3.4 Accounts Receivable Update for May 2026

3.5 FY 2027 RPB Weighted Vote Calculation

3.6 RPB Dashboard Report

3.7 FY26 Strategic Plan Results Report

3.8 LUC Special Topic (July): Furnace Pond/Water Chestnut Harvest Update

Borowy Aye
Cort Aye
Curseaden Absent
LaMarr Aye
Ricozzi Aye
Sack Aye

4. FINANCE

4.1 FISCAL YEAR END FINANCIAL REPORT

Ms. Kowalski, RWA’s Senior Vice President, Chief Financial Officer & Head of Corporate Development,
reviewed the Year-end Financial Report for the fiscal year ended May 31, 2025, which included:

Balance sheet

Statement of revenues, expenses, and changes in net position
Maintenance test year-end projections

Operating and maintenance key variances

Capital budget overview

Investment earnings report

4.2 ALLOCATION OF YEAR-END REVENUE BALANCE

Ms. Kowalski distributed to Authority members a memorandum dated June 18, 2026, regarding
“Distribution of Fiscal Year 2026 Revenue Fund Balance and General Fund Balance per Section 404D of
the General Bond Resolution.” She reported on funds available for allocation.

Ms. Kowalski stated that, based on the upcoming fiscal year’s budget, this year reflects the highest year-
end disposition to date. Management is proposing to allocate additional funds to the General Fund,
however, the amount withdrawn from the Growth Fund will not be fully replaced but is still expected to
remain in a strong position.

She further reported that the largest allocation will be directed to the Construction Fund to support capital
projects and help mitigate the impact of the next rate application.

After discussion, Ms. Sack moved for adoption of the following resolutions:
1. Revenue Fund to General Fund
WHEREAS, The Senior Vice President, Chief Financial Officer & Head of Corporate

Development has and will make certain transfers from the Revenue Fund as required by
Section404D of the General Bond Resolution; and
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WHEREAS, the balance remaining in the Revenue Fund after taking into account such transfers
as of year-end is approximately $27,968,855 and pursuant to the General Bond Resolution will
be deposited to the General Fund.

NOW THEREFORE BE IT RESOLVED that after such transfer is made to the General Fund,
the balance of the General Fund is approximately $41,218,855.

2. General Fund to Construction Fund

WHEREAS, pursuant to section 410 of the General Bond Resolution, the Authority may apply
any moneys in the General Fund to any lawful purpose of the Authority.

NOW THEREFORE BE IT HEREBY RESOLVED BY THE REGIONAL WATER
AUTHORITY;

The Senior Vice President, Chief Financial Officer & Head of Corporate Development is hereby
authorized and directed to transfer and pay over from the General Fund, $22,677,855 to the
Construction Fund.

3. General Fund to Growth Fund

WHEREAS, pursuant to section 410 of the General Bond Resolution, the Authority may apply
any moneys in the General Fund to any lawful purpose of the Authority.

NOW, THEREFORE BE IT HEREBY RESOLVED BY THE REGIONAL WATER
AUTHORITY;

The Senior Vice President, Chief Financial Officer & Head of Corporate Development is hereby
authorized and directed to transfer from the General Fund $2,541,000 to the Growth Fund.

Mr. Ricozzi seconded the motion. The Chair called for the vote.

Borowy Aye
Cort Aye
Curseaden Absent
LaMarr Aye
Ricozzi Aye
Sack Aye

4.3.PROPOSED REVISIONS TO FY 2027 CAPITAL BUDGET PROJECTS AND RELEASE OF
PROJECT RESERVES

Ms. Kowalski commented on the request for Authority approval to distribute and carry over the project
reserve for FY 2027 for projects where work progress and/or completion had been impacted by supply
chain, legal/approval delays, and other factors. This release of funds from the reserve includes the projects
that were reflected in the FY 2027 capital budget project reserve, projects that we added to the reserve,
after the submission of the FY 2027 capital budget in March. The release of funds was also able to cover
projects requiring increased funding, and projects that required carry-over from FY 2026.

She noted that the remaining amount would be held in a project reserve.
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After discussion, Mr. Ricozzi moved for approval of the following resolution for the reasons stated in
Ms. Kowalski’s memorandum to the Authority dated June 18, 2026, as presented:

RESOLVED that the proposed revisions to the Capital Budget for Fiscal Year 2027 presented to
the Authority, including the revised capital improvements plan for fiscal 2027 through fiscal 2031,
is hereby adopted and ordered to be filed, with the records, to U.S. Bank Trust Company, National
Association pursuant to Section 614 of the General Bond Resolution.

Ms. LaMarr seconded the motion.

After discussion, Authority members commented that the proposed budgeting was appropriate. The Chair
called for the vote.

Borowy Aye
Cort Aye
Curseaden Absent
LaMarr Aye
Ricozzi Aye
Sack Aye

5. REPORTS ON RPB COMMITTEE MEETINGS

Authority members reported on recent Representative Policy Board (“RPB”) committee meetings and
assignments were made for next quarter RPB committee meetings.

6. BUSINESS UPDATES
6.1 MONTHLY BUSINESS HIGHLIGHTS

Chair Borowy noted that Mr. Lakshminarayanan, the RWA’s Interim President & Chief Executive
Officer, distributed updates for Authority member review.

6.2 AWA UPDATE

At 1:26 p.m., Ms. Campbell withdrew from the meeting and on motion made by Ms. LaMarr and seconded
by Mr. Ricozzi, the Authority voted to convene in executive session pursuant to C.G.S. Section 1-
200(6)(E) to discuss matters covered by Section 1-210(b)(5)(A)(B), pertaining to trade secrets and
commercial and financial information. Present in executive session were Authority members, Messrs. Hill
and Singh, Dr. Whiskeyman, and Mss. Kowalski, Calo, Teixeira, and Slubowski.

Borowy Aye
Cort Aye
Curseaden Absent
LaMarr Aye
Ricozzi Aye
Sack Aye

At 2:41 p.m., the Authority came out of executive session. No votes were taken in executive session.

For the reasons discussed in executive session, Ms. LaMarr moved for approval of the following
resolutions:
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1. Resolution approving the Second Supplemental Resolution to Amend the Water System Revenue Bond
Resolution, General Bond Resolution:

WHEREAS, Section 37 of Public Act 24-1 of the June 2024 Special Session of the
Connecticut General Assembly, (the “Act”) provides, that the members of the South Central
Connecticut Regional Water Authority (the “Regional Water Authority”) board shall have the
authority to act on behalf of the Aquarion Water Authority (the “Authority”) board, as described
in the Act, until such time as the members of the Authority board are appointed; and

WHEREAS, on July 25, 2024 the Regional Water Authority, acting on behalf of itself
and the Authority, adopted and on September 5, 2024 the Regional Water Authority RPB, acting
on behalf of itself and the Authority RPB, approved the resolutions which, among other things,
established the general terms and provisions of the Authority’s bonds, notes or other obligations
(the “Bonds”) in the aggregate principal amount not to exceed the amount as set forth in the
Application for the Approval for the Acquisition of the Aquarion Water Company, dated July 26,
2024 with information provided on August 22, 2024 and August 27, 2024 during executive
sessions of the public hearings held by the Regional Water Authority RPB acting on behalf of the
Authority RPB (the “Maximum Amount”) to finance or refinance the cost of the acquisition of
the Aquarion Water Company in accordance with resolutions approved by the Authority, to
provide funds for deposit to reserve funds, as necessary and as permitted by the Internal Revenue
Code of 1986, as amended and to pay costs of issuance (the “Project”); and

WHEREAS, on November 11, 2024 the Regional Water Authority, acting on behalf of
itself and the Authority, adopted a resolution to approve the term sheets for the Bonds to finance
the Project and authorized the Chairperson or Vice Chairperson or the President/Chief Executive
Officer or Senior Vice President, Chief Financial Officer and Head of Corporate Development of
the Regional Water Authority to execute certain documents; and

WHEREAS, on April 24, 2025 the Regional Water Authority, acting on behalf of the
Authority, among other things, approved the Water System General Bond Resolution, General
Bond Resolution (the “General Bond Resolution”) and the Supplemental Resolution authorizing
the issuance of the Water System Revenue Refunding Bridge Notes Series 202 ; and

WHEREAS, on February 20, 2026, the Authority approved the Amended and Restated
Supplemental Resolution authorizing the Water System Revenue Refunding Bridge Notes, Series
2026 (the “Bridge Note Supplemental Resolution’); and

WHEREAS, on June 8, 2026, the Authority approved initial amendments to the General
Bond Resolution; and

WHEREAS, the Regional Water Authority, acting on behalf of the Authority wishes to
further amend the General Bond Resolution (the “Second Supplemental GBR Resolution™) and
amend and restate the Bridge Note Supplemental Resolution (the “Amended and Restated Bridge
Note Supplemental Resolution™).

NOW THEREFORE BE IT RESOLVED, that the Regional Water Authority, acting
on behalf of the Authority hereby adopts and approves the Second Supplemental GBR Resolution
substantially in the form attached hereto as Exhibit A, and the Amended and Restated Bridge
Note Supplemental Resolution authorizing the issuance of the Water System Revenue Bridge
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Notes 2026 Series substantially in the form attached hereto as Exhibit B, each with such changes,
omissions, insertions and revisions as the Chairperson or Vice Chairperson and the President or
Chief Financial Officer of the Authority shall deem advisable and which shall be as set forth in a
Certificate of Determination attached to each of the Supplemental Resolutions.

2. 2026 Second Supplemental Resolution to Amend the General Bond Resolution:

The 2026 Second Supplemental Resolution to Amend the General Bond Resolution, attached
hereto and made a part hereof.

3. Amended and Restated Supplemental Resolution for the Issuance of Water System Revenue Bridge
Notes, Series 2026:

The Amended and Restated Supplemental Resolution for the Issuance of Water System Revenue
Bridge Notes, Series 2026, attached hereto and made a part hereof.

Mr. Ricozzi seconded the motion. The Chair called for the vote and the Authority voted to approve the
resolutions, as presented.

Borowy Aye
Cort Aye
Curseaden Absent
LaMarr Aye
Ricozzi Aye
Sack Aye

For the reasons discussed in executive session, Ms. LaMarr moved for approval of the following
resolutions:

1. Proposed Resolutions for Inclusion in the Minutes of the Meeting of the Board of the South Central
Connecticut Regional Water Authority acting on behalf of the Aquarion Water Authority:

WHEREAS, Section 37 of Public Act 24-1 of the June 2024 Special Session of the Connecticut
General Assembly, (the “Act”) provides, that the members of the South Central Connecticut Regional
Water Authority (“RWA”) board shall have the authority to act on behalf of the Aquarion Water Authority
(“AWA”) board, as described in the Act, until such time as the members of the AWA board are appointed;
and

WHEREAS, in connection with the closing of the sale of the outstanding shares of common stock
of Aquarion Company to AWA as described in the Purchase and Sale Agreement dated as of January 27,
2025 (the “Agreement”), and made between Eversource Energy, AWA, and RWA with respect to Sections
9.25 and 9.26 of the Agreement only, RWA, hereby acting on behalf of AWA, wishes to take certain
actions with respect to AWA’s employee benefit and executive compensation plans to ensure a smooth
transition for impacted employees and retirees.

NOW THEREFORE, BE IT HEREBY RESOLVED, that effective as of the closing date, as
that term is defined in the Agreement (the “Closing Date), RWA, acting on behalf of the AWA, approves:
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>

>

AWA’s assumption and sponsorship of the Retirement Plan for Employees of Aquarion
Company (“Retirement Plan”), as amended and restated effective January 1, 2012 and which
is closed to new participants; and

AWA’s assumption and sponsorship of the following Aquarion Company employee welfare
benefit plans:

* The Aquarion Company Flexible Benefits Plan, as amended and restated effective
January 1, 2024.

» The Medical and Dental Plan for Employees of Aquarion Company and its
Designated Subsidiaries (Plan Number 501), as amended and restated effective
January 1, 2024, and its associated VEBA Trust held by State Street Bank and Trust
Company (“State Street”).

= The Medical and Dental Plan for Union Employees of Aquarion Water Company of
Connecticut, Aquarion Water Company of Massachusetts and Aquarion Water
Company of New Hampshire (Plan Number 502), as amended and restated effective
January 1, 2024, and its associated VEBA Trust held by State Street.

* The Aquarion Company Umbrella Welfare Benefit Plan (Plan Number 504), as
amended and restated effective January 1, 2025.

BE IT FURTHER RESOLVED, that effective as soon as administratively practicable on or
following the Closing Date, RWA, acting on behalf of AWA, hereby approves:

>

the amendment and restatement of the Retirement Plan to: (1) incorporate all Amendments
adopted and changes in law since the Retirement Plan was last restated, (2) reflect AWA as
Plan Sponsor, and (3) implement all revisions necessary for transition from an ERISA-
governed plan to a governmental plan exempt from ERISA; and

the Retirement Plan asset allocation methodology and resulting allocation of assets. ; and

the establishment of an Internal Revenue Code (“Code”) Section 457(b) deferred
compensation plan, sponsored by AWA for employees of AWA and its affiliates, to be
administered by Empower under an Empower pre-approved plan document; and

the establishment of a Code Section 401(a) plan, sponsored by AWA for employees of AWA
and its affiliates, to be administered by Empower under an Empower pre-approved plan
document; and

the establishment of a Code Section 457(f) deferred compensation plan to be sponsored and
maintained by AWA primarily for the purpose of providing deferred compensation for a
select group of management or highly compensated employees of AWA and its affiliates, as
designated by AWA in its sole discretion.

BE IT FURTHER RESOLVED, that effective as of the Closing Date, an Employee Benefits
Committee, composed of AWA’s President, Vice President of Finance, Chief Financial Officer, and
Director of Human Resources, shall be established (the “Committee”) to oversee the management of all
AWA employee benefit plans and their assets.
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BE IT FURTHER RESOLVED, that the Committee is hereby authorized and directed to
determine the draft terms and design details of the Section 457(b) plan, Section 401(a) plan, and Section
457(f) plan, which shall be recommended to the AWA board for final review and approval; and

BE IT FURTHER RESOLVED, that the Chairperson of AWA, the President of AWA, or each
acting singly, is hereby authorized and directed to take any actions necessary or appropriate to effectuate
the foregoing Resolutions, including but not limited to: (i) executing formal plan documents, amendments,
and related instruments and contracts; (ii) overseeing the transfer of assets; (iii) communicating plan
changes to participants and eligible individuals; and (iv) working with legal counsel and/or the plans’
third party administrator(s) to develop appropriate implementation plans, policies, administrative forms,
and communications; and

BE IT FURTHER RESOLVED, that all actions heretofore taken by any officer or authorized
agent of AWA in connection with the activities authorized by the foregoing Resolutions, are hereby
approved, ratified, and confirmed.

Mr. Ricozzi seconded the motion. The Chair called for the vote and the Authority voted to approve the
resolution, as presented.

Borowy Aye
Cort Aye
Curseaden Absent
LaMarr Aye
Ricozzi Aye
Sack Aye

At 2:45 p.m., Mss. Kowalski, Teixeira, Calo, and Slubowski, and Messrs. Singh and Hill withdrew from
the meeting.

[BREAK]
7. MEET AS STRATEGIC PLANNING COMMITTEE

At 3:00 p.m., on motion made by Mr. Ricozzi and seconded by Ms. LaMarr, the Authority voted to recess
the regular meeting to meet as the Strategic Planning Committee.

Borowy Aye
Cort Aye
Curseaden Absent
LaMarr Aye
Ricozzi Aye
Sack Aye

At 5:28 p.m., the Authority reconvened and on motion made by Ms. Sack and seconded by Ms. LaMarr,
the Authority voted to adjourn the meeting.

Borowy Aye
Cort Aye
Curseaden Absent
LaMarr Aye
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Ricozzi Aye
Sack Aye
Respectfully submitted,
Catherine E. LaMarr, Secretary
Attachments:

1. 2026 Second Supplemental Resolution to Amend the General Bond Resolution
2. Amended and Restated Supplemental Resolution for Water System Revenue Bridge Notes

(R) = Attended Remotely.
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MEMORANDUM

TO:  David J. Borowy
Todd Cort
Kevin J. Curseaden
Catherine E. LaMarr
Mario Ricozzi
Suzanne C. Sack

1'ad

FRO /\\. Rochelle Kowalski
\ Senior Vice President, Chief Financial Officer & Head of Corporate Development

DATE: July 17, 2026

SUBJECT: Capital budget authorization request for August 2026

Attached for your meeting on July 23, 2026, is a copy of the resolution authorizing
expenditures against the capital improvement budget for August 2026. The amount of the

requested funds held by the trustee is $5,200,000.

In addition, approximately $5,000 is expected to be used for the HSV Enhancements & CMS
Upgrade project from the Growth Fund.

This would result in projected expenditure through August 2026 of $14,038,509 or
approximately 23.5% of the total 2027 fiscal year budget, including State and Redevelopment.

Attachment
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RESOLVED That the Senior Vice President, Chief Financial Officer & Head of Corporate
Development is authorized to submit to the Trustee one or more requisitions
in an aggregate amount not to exceed $5,200,000 for the month of August
2026 for transfer from the Construction Fund for capital expenditures. Each
such requisition shall contain or be accompanied by a certificate identifying
such requisition and stating that the amount to be withdrawn pursuant to such
requisition is a proper charge to the Construction Fund. Such requisitions are
approved notwithstanding the fact that amounts to be withdrawn for a
particular project may exceed the amount indicated for such month and year
in the current Capital Improvement Budget but will not cause the aggregate
amount budgeted for fiscal year 2027 for all Capital Improvement Projects to
be exceeded. In the absence of the Senior Vice President, Chief Financial
Officer & Head of Corporate Development, the Controller is authorized to
sign in her place.



REGIONAL WATER AUTHORITY

REVIEW OF FINANCIAL DATA
Jun 30, 2026 (FY 2026)

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

Operating Revenues
FY27 revenue for water, including wholesale and fire service, is over budget by $1,670k (approx. 13.2%).

Metered water revenue is over budget by $1,678k (approx. 14.8%)

Total net other revenue is $29k under budget due to other water and proprietary expenses being higher than budget
and proprietary revenue being lower than budget.

Operating Expenses
Operating and Maintenance Expenses are currently under budget due to the following:

Payroll is under budget primarily due to lower than budgeted headcount.

Employee Benefits are under budget due to timing.

Utilities & Fuel is under budget due due to timing.

Pump Power is under budget due to timing.

Chemicals Expense is over budget due to higher production and other factors including timing.
Collection Expense is over budget due to timing.

Outside Services is over budget due to timing.

Central Lab/Water Quality is over budget due to timing.

Maintenance & Repairs are over budget due to timing.

All Other

Interest Income
Interest Income is above budget primarily due to higher investment earnings.

PROJECTED MAINTENANCE TEST
The projected coverage is 1.16 with no shortfall.

Jun-26
(119,000)
(340,000)

(77,000)
(80,000)
211,000
58,000
(73,000)
56,000
72,000

(223,000)

{515,000)



REGIONAL WATER AUTHORITY

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

FOR THE MONTHS ENDING JUN 30, 2026

Operating revenues

Metered water revenues

Fire service

Wholesale

Other revenue - water

Other revenue - proprietary
Total operating revenues

Operating expenses
Operating and maintenance expense
Expense associated with other revenue - water
Expense associated with other revenue - proprietary
Provision for uncollectible accounts
Depreciation and amortization
Payment in lieu of taxes
Amortization Pension Outflows/Inflows
Amortization OPEB Outflows/Inflows

Total operating expenses
Operating income

Nonoperating income and (expense)
Interest income
(Loss) Gain on disposal of assets
Realized and unrealized (losses) gains on investments
Interest expense
Amortization of bond discount, premium, issuance

cost and deferred losses
Amortization of Goodwill
Intergovernmental revenue
Contributions to related entities
Total nonoperating income and (expense) before captial contributions

Income (expense) before contributions
Capital contributions
Change in net assets
Total net assets - beginning of fiscal year
Total net assets - end of reporting month

FY 2027 MAINTENANCE TEST
(Budget vs. Projected)
Revenue Collected:
Water sales
Interest Income
BABs Subsidy
Other Net
Common Non-Core
Total
Less:
Operating and maintenance expenses
Depreciation
PILOT (A)
Net Avail for Debt Service (B)
Debt Service Payments (C)
Debt Service @ 114% (D)
Difference (B-D)
RSF, Growth and/or General Fund (D)
Coverage

Pg2
FY 2026 FY 2027 FY 2027 (Under)Over
Actual Budget Actual Budget
3 11,280  § 11315 §$ 12992 § 1,678
1,194 1,205 1,192 14
93 78 84 6
226 324 471 147
1,398 1,397 1,322 (75)
14,192 14,319 16,061 1,742
5,655 6,221 5,706 (515)
136 206 256 50
526 517 569 51
10 42 12 29)
2,229 2,236 2,236 0
816 798 798 -
183 (16) (16) 0
)] (12) 12) 0)
9,548 9,992 9,548 (444)
4,643 4,327 6,513 2,187
811 535 687 151
(1,826) (1,769) (1,753) 17
239 266 319 53
(775) (969) (747) 221
3868 % 3,358 5766 % 2,409
256
3,868 6,021
359,744 402,728
363,612 3 408,749
Budget Projected (Under)Over
FY 2027 FY 2027 FY 2027
@114% @114% @114%
141,137 140,387 (750)
3.466 3.541 75
588 588 -
9,886 9,886 -
(200) (200) -
154,877 154,202 675)
(75,999) (75,999) -
(11,850) (11,850) -
(9,388) (9,388) -
3 57,640 § 56,965 % (675)
5 50499 _§ 49281 § (1.219)
$ 57569 § 56,180 % (1,389)
3 71 3 785
114% 116%



REGIONAL WATER AUTHORITY
OPERATING AND MAINTENANCE EXPENSE Pg3
JUN 30, 2026

PERIOD ENDING JUN 30, 2026

FY 2026 FY 2027 FY 2027 (Under)
Actual Budget Actual Over
1 Payroll $ 2,201 § 2,458 $ 2339 £ (119)
2 Employee Benefits 779 942 601 (340)
Pension Contributions 220 186 186 0
3 Administrative Building 88 115 87 (28)
4 General & Administrative 209 97 74 23)
5 Transportation 62 89 50 39
6 Tools & Stores 25 26 23 3)
7 Utilities & Fuel 149 208 131 W)
8 Material From Inventory 36 28 0 (28)
9 Pump Power Purchased 336 385 306 (80)
10 Chemicals 356 266 477 211
11 Road Repairs 9 27 13 (13)
14 Postage 60 57 46 (1)
15 Printing & Forms 1 5 2 3)
17 Collection Expense 29 116 175 58
18 Business Improvement 47 25 8 (18)
19 Public/Customer Information 8 51 13 (38)
20 Outside Services 167 295 222 (73)
21 Insurance Premiums 337 203 212 9
22 Worker's Compensation, pre-Churchill 5 3 1 2)
23 Damages 2 7 0 (N
24  Training & Cont. Education 14 29 28 H
25 Authority Fees 4 15 19 4
26 Consumer Counsel 4 5 4 )
27 RPB Fees 22 29 24 &)
28 Organizational Dues 5 5 7 2
29 Donations - - - 0
34 Central Lab/Water Quality &) 37 93 56
40 Environmental Affairs 9 39 5 (34)
44 Info. Technology Licensing &
Maintenance Fees 309 226 248 22
45 Maintenance and Repairs 153 220 292 72
46 Regulatory Asset Amortization 19 27 19 (N

$ 5,655 $ 6,221 $ 5705 $ (515)
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South Central Connecticut Regional Water Authority
90 Sargent Drive, New Haven, Connecticut 06511-5966
http.//www.rwater.com

To: Authority Board
David J. Borowy
Kevin J. Curseaden
Catherine E. LaMarr
Mario Ricozzi
Suzanne C. Sack
Dr. Todd Court

Cc: Sunny Lakshminarayanan, Interim President and Chief Executive Officer

From: Joshua Tracy, Forester Il
Casey Cordes, Forester Il

Date: 17 July 2026

Subject: Weedtechnics Satusteam Steam Weeder use on Invasive Plants

The Weedtechnics Satusteam steam weeder utilizes pressurized saturated steam to burn
herbaceous plants without the use of fire. A diesel generator heats water to 255°F (124°C), while
a gas pump pushes water through a pressure washer wand, converting to steam. The unit is
trailer mounted and can be mobilized on RWA woods roads that are infested with invasives. Water
is taken directly from the nearest reservoir, water treatment facility, or bulk fill station. This unit
was fully funded though the Landscape Scale Restoration (LSR) grant.

PR s Ly A

Example of steam weeder trailer. Saturated steam head in action.




This is an experimental technique to Kill plants such as Japanese Stiltgrass and Black
Swallow-wort, which are two plants that are typically controlled with a broadcast application of
herbicide. Our hypothesis is that the steam willimpede the growth of these plants prior to releasing
seed, causing populations to decrease over time. RWA’s woods roads are one of the largest
vectors for spreading invasives due to the seeds attaching to vehicles, shoes, and animals, which
eventually drop off and reseed in new locations. In addition, we plan to use the steam weeder at

log landings in the future to reduce the spread of invasives to timber management areas.

A iki/Micrastegi

Japanese Stiltgrass‘(M/crosteglum vimineum).

The LSR grant is funded by USDA Forest Service, focusing on 7,000 acre forest
around Lake Gaillard. The property hosts an important bat hibernaculum for 3 species: Little
Brown, Northern Long-Eared, and Tri-Colored. Using a 3-pronged approach, the plan is to 1.
Begin Invasive Plant Control (IPC), 2. Perform bat surveys (done by DEEP Bat Program staff
using separate federal funding), and 3. Developing silvicultural treatments for bat foraging
habitat. The grant will provide funding of $180,000 ($60,000 per year over next 3 years). This
amount allows for an additional 5-10 acres to be managed every year and supports invasive
plant control operations.Our goal is to manage 100 acres of forest land through patch
cuts/thinning for wildlife habitat and treat 450 acres of forest land to control invasive plant
species.



RPB COMMITTEE MEETINGS

Month Meeting Will Attend
July 2026 Finance Committee
Monday, July 6 at 5:00 p.m. Mario
Land Use Committee
Wednesday, July 8 at 5:30 p.m.
(Lake Saltonstall WTP, 1 Saltonstall Todd/David
Pkwy, East Haven)
Executive Committee
Wednesday, July 29 at 5:00 p.m. Special Meeting
Consumer Affairs Committee
Monday, July 20 at 5:30 p.m. Suzanne
August 2026 Finance Committee
Monday, August 10 at 5:00 p.m. Catherine
Land Use Committee
Wednesday, August 12 at 5:30 p.m. )
(Location TBD) Mario
Consumer Affairs Committee
Monday, August 17 at 5:30 p.m. Todd
September 2026 Land Use Committee
Wednesday, Sept. 9 at 5:30 p.m. .
(Location TBD) Mario
Finance Committee
Monday, Sept. 14 at 5:00 p.m. Catherine
Consumer Affairs Committee
Monday, Sept. 28 at 5:30 p.m. Todd




