
Representative Policy Board  

Finance Committee 

South Central Connecticut Regional Water District 

Location: via Remote Access** 

 

AGENDA 

 

Regular Meeting of Monday, April 6, 2020 at 5:00 p.m.                      

_______________________________________________________________________ 

 

 

1. Safety Moment 

2. Approval of Minutes – March 9, 2020 regular meeting 

3. Consider and act on recommendation to Representative Policy Board re Completeness, 

Mode and Date of Public Hearing for the Authority’s Application for a project to complete 

the North Sleeping Giant Wellfield Improvements  

4. Review Quarterly Financial Statements  

5. RPB Quarterly Dashboard Report 

6. Reminder of special meetings to Review FY 2021 Budget: 

a. CAC/LUC (joint meeting) – Monday, April 20, 2020 at 5:30 p.m.  

b. Finance Committee – Wednesday, April 22, 2020 at 5:00 p.m. 

7. Attendance at FMA Meetings 

a. April 16, 2020 – Mr. Slocum 

b. May 21, 2020 -  Mr. Jaser 

8. New Business 

9. Adjourn 

 

Note:  As a reminder, the next regular meeting of the Finance Committee will be held on Monday, 

May 11, 2020 at 5:00 p.m.  

 

 

**In accordance with the Governor Lamont’s, Executive Order No. 7B for the Protection of 

Public Health and Safety during COVID-19 Pandemic and Response, the public hearing will be 

held remotely under the requirements of Paragraph 1 of Executive Order No. 7B - Suspension of 

In-Person Open Meeting Requirements.  Members of the public may attend the meeting via 

conference call, videoconference or other technology.  For information on attending the meeting 

via remote access, and to view meeting documents, please visit www.rwater.com and select the 

green tab “Board Meetings & Minutes,” or for questions, contact the board office at 203-401-

2515. 

 

http://www.rwater.com/


Jennifer Slubowski is inviting you to a scheduled Zoom meeting. 

 

Topic: RPB Finance Committee Meeting 

Time: Apr 6, 2020 05:00 PM Eastern Time (US and Canada) 

 

Join Zoom Meeting 

https://zoom.us/j/399504511 

Meeting ID: 399 504 511 

 

One tap mobile 

+16468769923,,399504511# US (New York) 

+13126266799,,399504511# US (Chicago) 

 

Dial by your location 

        +1 646 876 9923 US (New York) 

        +1 312 626 6799 US (Chicago) 

        +1 669 900 6833 US (San Jose) 

        +1 253 215 8782 US 

        +1 301 715 8592 US 

        +1 346 248 7799 US (Houston) 

        +1 408 638 0968 US (San Jose) 

Meeting ID: 399 504 511 

https://zoom.us/j/399504511


Safety is a core company value at the  Regional Water Authority .  

It is our goal to reduce workplace injuries to zero.  

  

How to cope with Social Distancing 

• Limit news consumption to reliable sources – balance your time spent 

watching news and on social media.  Try reading, listening to music or learning 

something new. 

• Create and follow a daily routine – maintaining a daily routine can help both 

adults and children preserve a sense or order and purpose in their lives. 

• Stay virtually connected with others – use phone calls, text messages, and 

video chat to access social support networks.   

• Rely on pets for emotional support 

• Maintain a healthy lifestyle – get enough sleep, eat well and get plenty of 

exercise  

• Avoid using alcohol or drugs to cope with the stress of social distancing 

• Use strategies to manage street and stay positive – focus on what you can do to 

help others, use techniques such as meditation and relaxation exercises. 

 

 

 



  UNAPPROVED DRAFT 

  

Representative Policy Board  

Finance Committee 

South Central Connecticut Regional Water District 

90 Sargent Drive, New Haven, CT 06511 

MINUTES 

Regular Meeting of Monday, March 9, 2020 at 5:00 p.m. 

_____________________________________________________________________________ 

 

ATTENDEES: Finance Committee Members: Tom Clifford, Charles Havrda, Jay Jaser, Jamie 

Mowat Young (via teleconference), Tim Slocum and Michelle Verderame 

 FMA Member: Kevin Curseaden 

Management: Larry Bingaman, Linda Discepolo and Rochelle Kowalski  

 OCA: Atty. Jeffrey Donofrio 

 BlumShapiro: Jessica Aniskoff 

1. Safety Moment – Chair Slocum reviewed the Safety Moment distributed to members. 

2. Ms. Aniskoff of BlumShapiro, RWA’s external auditor, reviewed the audit plan for the 

upcoming fiscal year-ending May 31, 2020, which included: 

a. Audit objectives, procedures, internal controls and procedures 

b.  A written review of management’s responsibilities 

c. Auditor’s responsibilities 

d. Areas of focus 

e. Schedule, Multiple benchmarks from Feb. 20 – Sept. 10 delivery of report to 

management  

f. New GASB areas of focus 

3. On motion made by Mr. Clifford, seconded by Mr. Jaser, and unanimously carried the 

committee voted to approve the minutes of its February 10, 2020 meeting.  

4. Waiver of Rules Discussion re Branford Hill Service Area Improvements – Management 

made its case for requesting a waiver of the rules regarding the application for the approval of 

a project to complete the Branford Hill Service area improvements. 

On motion made by Ms. Mowat Young, seconded by Mr. Jaser, and unanimously carried the 

committee voted to recommend to the RPB a waiver of the rules regarding the application for 

the approval of a project to complete the Branford Hill Service area improvements. 

5. Consider and act to recommend Branford Hill Service Area Improvements Application to 

RPB – Committee members reviewed the application for the approval of a project to 

complete the Branford Hill Service Area Improvements for completeness, mode and 

recommendation to the RPB for a public hearing.  On motion made by Mr. Clifford, 

seconded by Mr. Jaser, and unanimously carried, the committee voted to recommend the 

application to the RPB. 



Representative Policy Board  UNAPPROVED DRAFT  

Finance Committee 

March 9, 2020   

  
6. Ms. Kowalski reviewed the Quarterly Report on RPB Approved Projects.  She reported: 

Ansonia-Derby Tank – litigation continues, briefs to be filed in March and April, with a 

hearing set for May. The city of Derby has extended the purchase and sale agreements 

related to properties. Three bids have been received on the project. 

AMI – Remaining installation to be completed 3,944. 

Brushy Plains Improvements – final phase to be completed by next quarter. 

RTU Upgrades- First site to be switched to new system March 16 while other sites in 

progress. Anticipated completion is now set for spring 2021. 

7. Mr. Slocum reviewed the Authority meeting attendance for March and April:  

March 19 – Mr. Havrda 

April 16 – Mr. Slocum 

8. There was no new business to report. 

9. At 5:36 p.m., the meeting adjourned. 

 

 

_______________________________ 

Timothy Slocum, Chairman 

 

 

Note:  The next meeting of the Finance Committee will take place on Monday, April 6, 2020 at 5:00 p.m. 

(regular meeting). 

 

Special Meetings to review FY 2021 Budget: 

- Monday, April 20, 2020 at 5:30 p.m. (CAC/LUC Joint meeting) 

- Wednesday, April 22, 2020 at 5:00 p.m. (Finance Committee) 



Note:  As a reminder, the next regular meeting of the Finance Committee will be held on Monday, 

May 11, 2020 at 5:00 p.m.  



rwa.Slubowski
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South Central Connecticut Regional Water Authority 
90 Sargent Drive, New Haven, Connecticut 06511-5966  203-562-4020 
http://www.rwater.com 
 

 

TO:   RPB Finance Committee Members                                    

                                                                   

                        Thomas P. Clifford III Jamie Mowat Young  

 Charles Havdra                  Timothy Slocum           

 Jasper J. Jaser                    Michelle Verderame 

                        Vincent Marino        

  

FROM: Rochelle Kowalski 

  Vice President of Finance and Controller  

 

DATE:  March 31, 2020    

 

SUBJECT: Quarterly financial statements for fiscal year 2020 (ending May 31, 2020) 

 

 

Attached are the following financial reports regarding the third quarter of fiscal year 2020. i.e., 

the quarter ended February 29, 2020:  

 

 Statements of net psotion as of February 29, 2020 and February 28, 2019; 

 

 Schedule A-1 & A-2:  Statements of revenues, expenses and changes in 

net position  as of February 29, 2020, maintenance test, and commentary; 

 

 Schedule B:  Operating and maintenance expenses; 

 

 Schedule C:  Capital budget report; 

 

 Schedule D:  Investment earnings report - comparison of investment rates 

of return 

 

The reports bulleted above incorporate the Authority’s experience from June 2019 through 

February 2020.  For the remainder of fiscal year 2020, the reports include the projections shown 

on schedules A-2 and B which use the assumptions explained below. 
 

 

Schedule A-2:    Statements of Revenues, Expenses and Changes in Net Position 

 



Section of page entitled “Nine months Ended February 29, 2020” 

 

The figures shown present June to February 2020 as well as comparative budget vs. actual results 

for the nine months ended February 29, 2020.   

 

Section of page entitled ‘Year Ending May 31, 2020” 

 

The “budget” column is the budget for fiscal year 2020, as approved by the Five-Member  

Authority. 

 

Assumption 1 

 

The column labeled Assumption 1 presents earned metered water revenues that reflect 

nine months (June through February 2020) of consumption and three months of budgeted 

consumption for (March 2020 through May 2020).  

 

Other revenues and expenses shown in this column reflect nine months of results and 

three months, as projected. 

 

 Assumption 2 

 

The column labeled Assumption 2 projects consumption for the months of March 2020 

through May 2020 at 2% below budget.  Operating expenses for “pump power” and 

chemicals for these same months are adjusted to reflect the 2% decrease. 

 

Assumption 3 

 

The column labeled Assumption 3 projects consumption for the months of March 2020 

through May 2020 at 4% below budget.  Operating expenses for “pump power” and 

chemicals for these same months are adjusted to reflect the 4% decrease. 

 

 

Section of page entitled “Maintenance Test” 
 

The maintenance test reflects the same three assumptions described above except that water sales 

are not accrued revenue, but cash collections from June through February 2020, plus projected 

cash collections for March 2020 through May 2020.  Management projects cash collections by 

applying historical collection patterns to billings.  Management assumes that the billings are 

collected over the course of the subsequent twelve months.    

 



Schedule B:  Operating and Maintenance Expense 

This schedule provides details of the operating and maintenance expense for the third quarter of 

fiscal year 2020, as well as projections for March 2020 through May 2020 under the three 

assumptions presented above. 

 

Schedule C:  Capital Budget Report  

 

This schedule shows capital expenditures for June through February 2020, as well as projections 

for the full fiscal year 2020.   

 

Schedule D:  Interest Earned 

 
Compared here are “budgeted” versus “actual” interest rates earned on the Authority’s invested 

funds. 

 

 

 

Attachments 






























