South Central Connecticut Regional Water Authority
90 Sargent Drive, New Haven, Connecticut
or
**Dial in by phone
+1 469-965-2517,,475537392# United States, Northlake
Find a local number
Phone conference ID: 475 537 392#

AGENDA

Regular Meeting of Thursday, December 18, 2025 at 12:30 p.m.

1. Call to order
1. Safety Moment

2. Public Comment: Statements limited to the legislative function of the Authority. The time limit granted to
each speaker shall be three (3) minutes. Residents may address the Board.

3. Audit-Risk Committee: C. LaMarr

1. Approve minutes — September 25, 2025 meeting

2. Cyber/Technology/Resiliency Update - Upon 2/3 vote, convene in possible executive session
pursuant to C.G.S. Section 1-200(6)(E) for matters covered by Section 1-210(b)(19)(i)(ii), pertaining
to security risk.

4. Consent Agenda

Approve minutes — November 20, 2025 regular meeting and November 20, 2025 special meeting
Capital Budget Authorization — January 2026

Accounts Receivable Update — November 2025

Key Performance Indicators — FY26 Q2

Mid-Fiscal 2026 Progress on Strategic Plan & Global Metrics

Interim CEO Six-Month Fiscal 2026 Priorities Update

RPB Quarterly Dashboard Report

RWAY/CIS Update — December 2025

PNoORWN =

5. Finance: R. Kowalski

1. Quarterly Financial Report
2. DWSREF Financing Resolutions — Lake Gaillard Electrical Improvements Project
3. Refinancing Resolution

6. Elect Officers for Calendar Year 2026, including Chair
7. RPB Committee meeting assignments and reports on RPB Committee meetings
8. Updates: S. Lakshminarayanan

1. Monthly Business Highlights: S. Lakshminarayanan

2. *AWA Update - Upon 2/3 vote, convene in executive session pursuant to C.G.S. Section 1-200(6)(E)
to discuss matters covered by Section 1-210(b)(5)(A)(B), pertaining to trade secrets and commercial
and financial information.

9. Commercial Business Committee: K. Curseaden

1. Approve minutes — September 25, 2025 meeting

2. Commercial Business Strategy Update: P. Singh - Upon 2/3 vote, convene in executive session
pursuant to C.G.S. Section 1-200(6)(E) to discuss matters covered by Section 1-210(b)(5)(B),
pertaining to commercial and financial information.

10. Act on matters arising from Committee meetings

**Members of the public may attend the meeting in person or by conference call. To view meeting
documents please visit https://tinyurl.com/4b4mukzy. For questions, contact the board office at 203-401-
2515 or by email at jslubowski@rwater.com.

*RPB Member (G. Malloy) is excused at Item H.2
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Weekly Safety Topic

November 24, 2025

Title: Preventing Workplace Violence

;i;;gg Workplace violence is any act or threat of physical violence, harassment, intimidation, or
other threatening behavior that occurs at the work site. It ranges from threats and verbal
abuse to physical assaults and even homicide. It can affect and involve employees,

reavsmaman - cystomers and visitors to our workplace. Workplace violence is the 3™ leading cause of
work related fatalities and homicides in the US.

Activity/Process

In most workplaces where risk factors can be identified, the risk of violence can be prevented or
minimized with appropriate precautions. One of the best protections is to establish a zero-tolerance
policy toward workplace violence. At the RWA, we are committed to maintaining a work environment in
which employees are free to perform their jobs without fear of violence, threats of violence,
harassment, intimidation, and other disruptive behavior from any source. Each employee of the RWA
has the right to work in a professional atmosphere that promotes equal opportunities and prohibits
discriminatory practices.

Violence, threats, harassment, intimidation, and other disruptive behavior in our workplace will not be
tolerated. All reports of incidents will be taken seriously and will be evaluated immediately. Behavior
constituting or contributing to Workplace Violence can include oral or written statements, gestures, or
expressions that convey a direct or indirect threat of physical harm as well as overt and direct violent
behavior. Employees who exhibit such behaviors may be denied access to RWA premises and will be
subject to disciplinary action up to and including immediate termination as well as criminal penalties.

Prevention Steps:

e Recognize Warning Signs: Look for sudden changes in behavior, verbal threats, violent body
language (i.e. clenched fists, red face etc.) and obsessive communication about violence or
weapons.

e Use De-Escalation Techniques: Remain Calm, use active listening, communicate with non-
threatening voice and body language, show empathy

e Increase Situational Awareness: Observe your surroundings, trust your gut instinct, understand
your exit strategy.

e Respond Quickly: create distance between you and the aggressor, call 911, alert others in the
area, inform your supervisor.

Summary:

RWA maintains a zero-tolerance policy for workplace violence to ensure a safe, professional
environment free from threats, harassment, intimidation, and disruptive behavior. All incidents will be
taken seriously and addressed immediately. Employees are expected to recognize warning signs, use de-
escalation techniques, stay aware of their surroundings, and respond quickly in emergencies. We want



all employees to return home in the same condition they arrived. If you are in need of help, the human
resources team, safety and your direct supervisors are all available to assist. The RWA also provides an
Employee Assistance Program that can provide resources and help as well.



South Central Connecticut Regional Water Authority
Audit-Risk Committee
September 25, 2025

Minutes

The regular meeting of the South Central Connecticut Regional Water Authority Audit-Risk
Committee took place on Thursday, September 25, 2025, at 90 Sargent Drive, New Haven,
Connecticut, and via remote access. Chair LaMarr presided.

Present: Committee — Mss. LaMarr and Sack, and Messrs. Borowy, Curseaden and Ricozzi
Management — Mss. Kowalski(R) and Calo(R), and Messrs. Lakshminarayanan, DelVecchio,
Hill(R), and Singh
RPB: Ms. Campbell(R)
CliftonLarsonAllen (“CLA”) — Messrs. Flint and Epstein(R)
Staff — Mrs. Slubowski

3. MEET AS AUDIT-RISK COMMITTEE
Ms. LaMarr called the meeting to order at 12:31p.m.
3.1 APPROVE MINUTES - MAY 22, 2025, MEETING

On motion made by Mr. Curseaden and seconded by Ms. Sack, the Committee voted unanimously to
approve the minutes of its meeting held on May 22, 2025.

Borowy Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

3.2 REVIEW FY 2025 AUDIT RESULTS

Ms. LaMarr introduced Messrs. Flint and Epstein of CLA, RWA’s external auditor, who provided a
summary of the RWA’s audited financial statements for the fiscal year ended May 31, 2025, which
included:

Audit scope

Reporting results

Fiscal 2025 changes and updated accounting standards
Financial highlights

Required communications

Mr. Flint reported that the RWA received a clean opinion with no incidents of non-compliance. He thanked
Ms. Kowalski and her team for their cooperation and assistance in getting the audit done in a timely manner.

Committee members discussed debt trends, grant availability, GASB 101 related to compensated absences,
and audit report timing.

Mr. Borowy noted for the record that there is an apparent debt reduction due to internally generated funds.



South Central Connecticut Regional Water Authority
Audit-Risk Committee
September 25, 2025

At 12:56 p.m., Messrs. Flint and Epstein withdrew from the meeting.
3.3 CYBER/TECHNOLOGY RESILIENCY UPDATE (INCL. Al)

At 12:57 p.m., on motion made by Mr. Curseaden and seconded by Mr. Borowy, the Committee voted to
convene in executive session pursuant to C.G.S. Section 1-200(6)(E) for matters covered by Section 1-
210(b)(10)(i)(i1), pertaining to safety risk. Present in executive session were Committee members, Messrs.
Lakshminarayanan, DelVecchio, Hill, and Singh, and Mss. Kowalski, Calo, Campbell, and Slubowski.

Borowy Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

At 1:25 p.m., the Committee came out of executive session. No votes were taken in, or as a result of
executive session. On motion made by Mr. Ricozzi and seconded by Mr. Curseaden, the Committee voted
to adjourn the meeting.

Borowy Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

Catherine E. LaMarr, Chair

(R) = Attended remotely.



South Central Connecticut Regional Water Authority
November 20, 2025

Minutes

A strategic planning workshop of the South Central Connecticut Regional Water Authority
(“RWA” or “Authority”) took place on Thursday, November 20, 2025, at 90 Sargent Drive, New
Haven, Connecticut. Chair Borowy presided.

Present: Authority — Messrs. Borowy, Cort, Curseaden and Ricozzi, and Mss. LaMarr,
and Sack
JASSA Professional Services — Dr. Whiskeyman, Mr. Yonge, and Ms. Bauer

1. CALL TO ORDER
Chair Borowy called the workshop to order at 8:00 a.m.

At 8:00 a.m., on motion made by Ms. Sack and seconded by Mr. Ricozzi, the Authority voted
unanimously to convene in executive session for a strategic planning workshop, pursuant to
C.G.S. Section 1-200(6)(E) to discuss matters covered by Section 1-210(b)(5)(A)(B), pertaining
to trade secrets and commercial and financial information. Present in executive session were
Authority members, Dr. Whiskeyman, Mr. Yonge, and Ms. Bauer.

Borowy Aye
Cort Absent
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

At 11:00 a.m., Mr. Cort entered the meeting.

At 12:00 p.m., the Authority came out of executive session. No votes were taken in, or as a
result of executive session. On motion made by Ms. LaMarr and seconded by Ms. Sack, the
Authority voted to adjourn the workshop.

Borowy Aye
Cort Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

Catherine E. LaMarr, Secretary

(R) = Attended remotely.



South Central Connecticut Regional Water Authority
November 20, 2025
Minutes
The regular meeting of the South Central Connecticut Regional Water Authority (“RWA” or

“Authority”) took place on Thursday, November 20, 2025, at 90 Sargent Drive, New Haven,
Connecticut, and via remote access. Chair Borowy presided.

Present: Authority — Messrs. Borowy, Cort, Curseaden and Ricozzi, and Mss. LaMarr,
and Sack
Management — Mss. Kowalski and Calo(R), and Messrs. Lakshminarayanan,
Benni, Hill(R), Kelly, and Singh(R)
RPB — Mr. Oslander
Staff — Mrs. Slubowski

1. CALL TO ORDER

The Chair called the meeting to order at 12:30 p.m.

1.1 SAFETY MOMENT

Chair Borowy reviewed the Safety Moment distributed to members.

2. PUBLIC COMMENT

Chair Borowy offered the opportunity for members of the public to comment. There were no
members of the public present.

3. MEET AS STRATEGIC PLANNING COMMITTEE

At 12:31 p.m., on motion made by Mr. Curseaden and seconded by Ms. LaMarr, the Authority
voted to recess the meeting to meet as the Strategic Planning Committee.

Borowy Aye
Cort Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

At 12:33 p.m., the Authority reconvened.

4. MEET AS ENVIRONMENTAL, HEALTH & SAFETY COMMITTEE

At 12:33 p.m., on motion made by Mr. Borowy and seconded by Ms. LaMarr, the Authority
voted to recess the meeting to meet as the Environmental, Health & Safety Committee.

Borowy Aye
Cort Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

At 12:49 p.m., the Authority reconvened.



South Central Connecticut Regional Water Authority
November 20, 2025

5. ACT ON MATTERS ARISING FROM COMMITTEE MEETINGS

No actions were taken resulting from Committee meetings.

6. CONSENT AGENDA

On motion made by Ms. Sack and seconded by Ms. LaMarr, the Authority voted to approve,
adopt, or receive, as appropriate the following items in the Consent Agenda:

6.1 Minutes of the October 23, 2025 regular meeting
6.2 Capital budget authorization for December 2025

RESOLVED, that the Senior Vice President, Chief Financial Officer & Head of
Corporate Development is authorized to submit to the Trustee one or more
requisitions in an aggregate amount not to exceed $3,300,000 for the month of
December 2025 for transfer from the Construction Fund for capital expenditures.
Each such requisition shall contain or be accompanied by a certificate identifying
such requisition and stating that the amount to be withdrawn, pursuant to such
requisition, is a proper charge to the Construction Fund. Such requisitions are
approved notwithstanding the fact that amounts to be withdrawn for a particular
project may exceed the amount indicated for such month and year in the current
Capital Improvement Budget but will not cause the aggregate amount budgeted for
fiscal year 2026 for all Capital Improvement Projects to be exceeded. In the absence
of the Senior Vice President, Chief Financial Officer & Head of Corporate
Development, the Controller is authorized to sign in her place.

6.3 Monthly Financial Report for October 2025.

6.4  Accounts receivable update for October 2025.

6.5 RWAY/CIS Update for November 2025.

6.6 Schedule of Calendar Year 2026 regular meeting dates

Borowy  Aye
Cort Aye (abstaining on item 6.1)
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye
7.  REPORTS ON RPB COMMITTEE MEETINGS

Authority members reported on recent RPB committee meetings.

8. FINANCE
8.1 FY 2027 BUDGET SCHEDULE

Ms. Kowalski, the RWA’s Senior Vice President, Chief Financial Officer & Head of Corporate
Development, reviewed the proposed FY 2027 budget schedule with Authority members.

After discussion it was determined that the board administrator would work with the Authority
and management to schedule a date to hold a special meeting to review the FY 2027 budget.

8.2 RATE APPLICATION SCHEDULE



South Central Connecticut Regional Water Authority
November 20, 2025

Ms. Kowalski discussed the Rate Application schedule with the Authority members, mentioning
that the rate application will incorporate Drinking Water State Revolving Funds (DWSRF) and
that this will result in reducing the RWA bond issuance.

Committee members inquired about a cost of service study. Ms. Kowalski noted that the study
would be completed and submitted simultaneously with the rate application. She also advised the
Authority that a refinancing is expected in the near future.

8.3 CONSIDER AND ACT ON DWSRF RESOLUTIONS

Ms. Kowalski requested approval for issuance of bonds for the following projects: 1) York Hill
Painting & Stairs, 2) Lake Saltonstall Water Treatment Plant Gravity Thickener, and 3) Lake
Whitney Chemical Feed. She indicated that the resolutions are not to exceed amounts, and the
financing requirements will be reduced, with grant assistance. Authority members discussed
project bundling under DWSRF, which management will take under advisement.

Ms. Kowalski also highlighted that the RWA closed on a $1.5 million dollar grant for the Lake
Gaillard Water Treatment Plant Clarifier project.

After discussion, Mr. Curseaden moved for approval of the following resolutions for the York
Hill Painting & Stairs, the Lake Saltonstall Water Treatment Plant Gravity Thickener, and the
Lake Whitney Chemical Feed, as presented:

1. YORK HILL PAINTING & STAIRS:

RESOLVED: That the Authority hereby establishes the general terms and provisions of the
Authority’s Bonds which may be issued as Project Loan Obligations delivered to the State of
Connecticut (the “Bonds”) which are to be issued under its Water System Revenue Bond
Resolution, General Bond Resolution adopted by the Authority and approved by the
Representative Policy Board on July 31, 1980, as amended (the “General Bond Resolution”).

1. The Bonds shall not exceed two million one hundred thousand dollars ($2,100,000) in
aggregate principal amount or so much as may be necessary after deducting grants or other
sources of funds available for the Project (as hereinafter defined).

2. The Bonds may be issued as obligations in one or more series pursuant to the General Bond
Resolution and a supplemental resolution to be adopted by the Authority for each series of
Bonds, each of which shall specify the amount of the Bonds, the purposes for which the
Bonds are to be issued, the date or dates, maturities, sinking fund installments if any, interest
rates, series, denominations, form, redemption prices, security provisions and such other
details of the Bonds as the Authority shall determine in accordance with the limits established
by the General Bond Resolution and hereby.

3. The purposes of the Bonds shall be (1) to finance or refinance the cost of the interior/exterior
painting and the installation of stairs on York Hill Tank No. 1, the replacement of the roof
vent and the installation of mixers; (II) to provide funds for deposit to the Capital
Contingency Fund and the Debt Reserve Fund, as necessary pursuant to the General Bond
Resolution and as permitted by the Internal Revenue Code of 1986, as amended and (III) to
pay costs of issuance (the “Project”).

4. The Bonds may be sold by negotiation as serial or term bonds with stated maturities and may
be sold in a private or direct placement to a bank or the State of Connecticut.

5. The Authority reasonably expects to incur expenditures (the “Expenditures”) in connection
with the Project of which a general functional description is provided above. The Authority
reasonably expects to reimburse itself for the cost of Expenditures with respect to the Project

3
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with the proceeds of tax-exempt debt to be issued by the Authority within eighteen (18)
months after the date of any Expenditure or the date the Project is placed in service or
abandoned, whichever is later. The maximum principal amount of such debt with respect to
the Project is not expected to exceed $2,100,000. .

6. The form of this resolution entitled “Resolution Approving the Proposed Issuance of Bonds”
a copy of which shall be filed with the records of the Authority, shall be submitted to the
Representative Policy Board for its approval in accordance with Section 22 of Special Act
No. 77-98, as amended.

BE IT FURTHER RESOLVED that:

1. Temporary notes of the Authority which may be issued as Interim Funding Obligations
delivered to the State of Connecticut may be issued by the Authority in the amount of
$2,100,000 in anticipation of the receipt of the proceeds from the sale of such Bonds.

2. The President / Chief Executive Officer, the Senior Vice President, Chief Financial Officer
and Head of Corporate Development or any one of them may apply to the State Department
of Public Health for eligibility and funding of the Project or any part of the Project and sign
such application and any other documents which may be necessary or desirable to apply for
eligibility of and to apply for and obtain financial assistance for the Project from the State’s
Drinking Water Fund Program and that any such action taken prior hereto is hereby ratified
and confirmed.

2. LAKE SALTONSTALL WTP GRAVITY THICKENER:

RESOLVED: That the Authority hereby establishes the general terms and provisions of the
Authority’s Bonds which may be issued as Project Loan Obligations delivered to the State of
Connecticut (the “Bonds”) which are to be issued under its Water System Revenue Bond
Resolution, General Bond Resolution adopted by the Authority and approved by the
Representative Policy Board on July 31, 1980, as amended (the “General Bond Resolution”).

1. The Bonds shall not exceed two million four hundred thousand dollars ($2,400,000) in
aggregate principal amount or so much as may be necessary after deducting grants or other
sources of funds available for the Project (as hereinafter defined).

2. The Bonds may be issued as obligations in one or more series pursuant to the General Bond
Resolution and a supplemental resolution to be adopted by the Authority for each series of
Bonds, each of which shall specify the amount of the Bonds, the purposes for which the
Bonds are to be issued, the date or dates, maturities, sinking fund installments if any, interest
rates, series, denominations, form, redemption prices, security provisions and such other
details of the Bonds as the Authority shall determine in accordance with the limits established
by the General Bond Resolution and hereby.

3. The purposes of the Bonds shall be (I) to finance or refinance the cost of improvements to
various gravity thickener components at the Lake Saltonstall Water Treatment Plant as well
as the replacement of platform beams, walkway grating and handrails; (IT) to provide funds
for deposit to the Capital Contingency Fund and the Debt Reserve Fund, as necessary
pursuant to the General Bond Resolution and as permitted by the Internal Revenue Code of
1986, as amended and (III) to pay costs of issuance (the “Project”).

4. The Bonds may be sold by negotiation as serial or term bonds with stated maturities and may
be sold in a private or direct placement to a bank or the State of Connecticut.

5. The Authority reasonably expects to incur expenditures (the “Expenditures”) in connection
with the Project of which a general functional description is provided above. The Authority

4
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reasonably expects to reimburse itself for the cost of Expenditures with respect to the Project
with the proceeds of tax-exempt debt to be issued by the Authority within eighteen (18)
months after the date of any Expenditure or the date the Project is placed in service or
abandoned, whichever is later. The maximum principal amount of such debt with respect to
the Project is not expected to exceed $2,400,000.

6. The form of this resolution entitled “Resolution Approving the Proposed Issuance of Bonds”
a copy of which shall be filed with the records of the Authority, shall be submitted to the
Representative Policy Board for its approval in accordance with Section 22 of Special Act
No. 77-98, as amended.

BE IT FURTHER RESOLVED that:

1. Temporary notes of the Authority which may be issued as Interim Funding Obligations
delivered to the State of Connecticut may be issued by the Authority in the amount of
$2,400,000 in anticipation of the receipt of the proceeds from the sale of such Bonds.

2. The President / Chief Executive Officer, the Senior Vice President, Chief Financial Officer
and Head of Corporate Development or any one of them may apply to the State Department
of Public Health for eligibility and funding of the Project or any part of the Project and sign
such application and any other documents which may be necessary or desirable to apply for
eligibility of and to apply for and obtain financial assistance for the Project from the State’s
Drinking Water Fund Program and that any such action taken prior hereto is hereby ratified
and confirmed.

3. LAKE WHITNEY WTP CHEMICAL FEED:

RESOLVED: That the Authority hereby establishes the general terms and provisions of the
Authority’s Bonds which may be issued as Project Loan Obligations delivered to the State of
Connecticut (the “Bonds”) which are to be issued under its Water System Revenue Bond
Resolution, General Bond Resolution adopted by the Authority and approved by the
Representative Policy Board on July 31, 1980, as amended (the “General Bond Resolution”).

1. The Bonds shall not exceed three million three hundred and twenty-five thousand dollars
($3,325,000) in aggregate principal amount or so much as may be necessary after deducting
grants or other sources of funds available for the Project (as hereinafter defined).

2. The Bonds may be issued as obligations in one or more series pursuant to the General Bond
Resolution and a supplemental resolution to be adopted by the Authority for each series of
Bonds, each of which shall specify the amount of the Bonds, the purposes for which the
Bonds are to be issued, the date or dates, maturities, sinking fund installments if any, interest
rates, series, denominations, form, redemption prices, security provisions and such other
details of the Bonds as the Authority shall determine in accordance with the limits established
by the General Bond Resolution and hereby.

3. The purposes of the Bonds shall be (I) to finance or refinance the cost of replacement of the
potassium permanganate and sodium hydroxide systems at the Lake Whitney Water
Treatment Plant; (II) to provide funds for deposit to the Capital Contingency Fund and the
Debt Reserve Fund, as necessary pursuant to the General Bond Resolution and as permitted
by the Internal Revenue Code of 1986, as amended and (III) to pay costs of issuance (the
“Project”).

4. The Bonds may be sold by negotiation as serial or term bonds with stated maturities and may
be sold in a private or direct placement to a bank or the State of Connecticut.
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The Authority reasonably expects to incur expenditures (the “Expenditures”) in connection
with the Project of which a general functional description is provided above. The Authority
reasonably expects to reimburse itself for the cost of Expenditures with respect to the Project
with the proceeds of tax-exempt debt to be issued by the Authority within eighteen (18)
months after the date of any Expenditure or the date the Project is placed in service or
abandoned, whichever is later. The maximum principal amount of such debt with respect to
the Project is not expected to exceed $3,325,000.

The form of this resolution entitled “Resolution Approving the Proposed Issuance of Bonds”
a copy of which shall be filed with the records of the Authority, shall be submitted to the
Representative Policy Board for its approval in accordance with Section 22 of Special Act
No. 77-98, as amended.

BE IT FURTHER RESOLVED that:

1.

Temporary notes of the Authority which may be issued as Interim Funding Obligations
delivered to the State of Connecticut may be issued by the Authority in the amount of
$3,325,000 in anticipation of the receipt of the proceeds from the sale of such Bonds.

The President / Chief Executive Officer, the Senior Vice President, Chief Financial Officer
and Head of Corporate Development or any one of them may apply to the State Department
of Public Health for eligibility and funding of the Project or any part of the Project and sign
such application and any other documents which may be necessary or desirable to apply for
eligibility of and to apply for and obtain financial assistance for the Project from the State’s
Drinking Water Fund Program and that any such action taken prior hereto is hereby ratified
and confirmed.

Mr. Ricozzi seconded the motion. The chair called for the vote and the resolutions passed

unanimously.
Borowy Aye
Cort Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

9. BUSINESS UPDATES
9.1 MONTHLY BUSINESS HIGHLIGHTS
Mr. Lakshminarayanan reported:

¢ On an update of the patent applications for a method of removing PFAS from groundwater
and surface water utilizing Powdered Activated Carbon. The applications have been
reviewed by a patent examiner, and the RWA has received notice of publication from the
U.S. Patent and Trademark Office. This notice advises that the applications are now public
knowledge and initiates an 18-month period during which a patent may be granted.

e On a soft launch of the website for the Larry Bingaman — RWA Foundation, a memorial
foundation to honor the legacy, values and community spirit of the organization’s immediate
past President and CEO.

Mr. Oslander, RPB Madison representative, commented on his disappointment of the decision
for the Aquarion transaction and thanked management for their efforts.

9.2 AWA UPDATE
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At 1:18 p.m., Mr. Oslander withdrew from the meeting and on motion made by Ms. Sack and
seconded by Mr. Ricozzi, the Authority voted unanimously to convene in executive session, to
receive an AWA update, pursuant to C.G.S. Section 1-200(6)(E) to discuss matters covered by
Section 1-210(b)(5)(A)(B), pertaining to trade secrets and commercial and financial information.
Present in executive session were Authority members, Messrs. Lakshminarayanan, Hill, and
Singh, and Mss. Kowalski, Calo, and Slubowski.

Borowy Aye
Cort Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

At 2:06 p.m., the Authority came out of executive session. No votes were taken in executive
session.

[BREAK FROM 2:06 TO 2:15 P.M.]

10. APPLICATION FOR THE ROUTE 80 THROTTLING VALVE REPLACEMENT
PROJECT APPLICATION (“APPLICATION”)

At 2:15 p.m., Messrs. Benni and Kelly entered the meeting.

Mr. Benni, the RWA’s Director of Engineering, and Mr. Kelly, the RWA’s Manager of Design
and Construction, provided a review of the Application for the Route 80 Throttling Valve
Replacement Project Application, which included:

Project background
Project approach
Project scope
Project need
Alternatives analysis

Authority members discussed the need to replace, the project expected life, data, and risk.

10.5 RECOMMENDATION TO SUBMIT APPLICATION TO THE RPB AND 10.6
ASSOCIATED FINANCING RESOLUTION FOR RECOMMENDATION TO THE RPB

After discussion, Mr. Ricozzi moved for approval of the following two resolutions:
1. Application

RESOLVED, that the Authority hereby accepts the new Application, dated November 20, 2025,
for an Application to the Representative Policy Board for Approval of a Project to Construct
Route 80 Control Valve Improvements, located in New Haven, Connecticut, as a completed
Application, substantially in the form submitted to this meeting, and authorizes filing said
Application with the Representative Policy Board(“RPB”); and

FURTHER RESOLVED, if approved by the RPB, the Interim Chief Executive Officer, and the
Vice President of Engineering and Environmental Services, is authorized to take any and all
actions necessary to complete the Route 80 Control Valve Improvements Project in New Haven,
Connecticut; and
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FURTHER RESOLVED, the Authority authorizes its Interim Chief Executive Officer, and the
Vice President of Engineering and Environmental Services, to file a motion and related materials
with the RPB to request issuance of a protective order to maintain confidential the information
to be contained in the Application’s appendices A, B, C, D, and F, inclusive.

2. Associated Financing

RESOLVED: That the Authority hereby establishes the general terms and provisions of the
Authority’s Bonds which may be issued as Project Loan Obligations delivered to the State of
Connecticut (the “Bonds”) which are to be issued under its Water System Revenue Bond
Resolution, General Bond Resolution adopted by the Authority and approved by the
Representative Policy Board on July 31, 1980, as amended (the “General Bond Resolution”).

5. The Bonds shall not exceed ten million seven hundred thousand dollars ($10,700,000) in
aggregate principal amount or so much as may be necessary after deducting grants or other
sources of funds available for the Project (as hereinafter defined).

6. The Bonds may be issued as obligations in one or more series pursuant to the General Bond
Resolution and a supplemental resolution to be adopted by the Authority for each series of
Bonds, each of which shall specify the amount of the Bonds, the purposes for which the
Bonds are to be issued, the date or dates, maturities, sinking fund installments if any, interest
rates, series, denominations, form, redemption prices, security provisions and such other
details of the Bonds as the Authority shall determine in accordance with the limits established
by the General Bond Resolution and hereby.

7. The purposes of the Bonds shall be (I) to finance or refinance the cost of the Route 80 Control
Valve project which may include a new valve vault with control valve and associated utilities,
paved access driveway, 36-inch ductile iron interconnecting piping and valving,
relocation/replacement of an existing cast iron 12-inch distribution main, as well as other site
improvements necessary for the construction of the valve vault.; (I) to provide funds for
deposit to the Capital Contingency Fund and the Debt Reserve Fund, as necessary pursuant
to the General Bond Resolution and as permitted by the Internal Revenue Code of 1986, as
amended and (III) to pay costs of issuance (the “Project”).

8. The Bonds may be sold by negotiation as serial or term bonds with stated maturities and may
be sold in a private or direct placement to a bank or the State of Connecticut.

9. The Authority reasonably expects to incur expenditures (the “Expenditures”) in connection
with the Project of which a general functional description is provided above. The Authority
reasonably expects to reimburse itself for the cost of Expenditures with respect to the Project
with the proceeds of tax-exempt debt to be issued by the Authority within eighteen (18)
months after the date of any Expenditure or the date the Project is placed in service or
abandoned, whichever is later. The maximum principal amount of such debt with respect to
the Project is not expected to exceed $10,700,000.

10. The form of this resolution entitled “Resolution Approving the Proposed Issuance of Bonds”
a copy of which shall be filed with the records of the Authority, shall be submitted to the
Representative Policy Board for its approval in accordance with Section 22 of Special Act
No. 77-98, as amended.

BE IT FURTHER RESOLVED THAT:

1. Temporary notes of the Authority which may be issued as Interim Funding Obligations
delivered to the State of Connecticut may be issued by the Authority in the amount of
$10,700,000 in anticipation of the receipt of the proceeds from the sale of such Bonds.
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2. The President / Chief Executive Officer, the Senior Vice President, Chief Financial Officer
and Head of Corporate Development or any one of them may apply to the State Department
of Public Health for eligibility and funding of the Project or any part of the Project and sign
such application and any other documents which may be necessary or desirable to apply for
eligibility of and to apply for and obtain financial assistance for the Project from the State’s
Drinking Water Fund Program and that any such action taken prior hereto is hereby ratified
and confirmed.

Ms. Sack commented that after careful consideration and a review of the application and related
details, it was the consensus of the Authority that the project is necessary.

Ms. LaMarr seconded the resolutions. The chair called for the vote and the resolutions passed
unanimously.

Borowy Aye
Cort Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

At 3:11 p.m., on motion made by Ms. LaMarr and seconded by Ms. Sack, the Authority voted to
adjourn the meeting.

Borowy Aye
Cort Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

Catherine E. LaMarr, Secretary

(R) = Attended remotely.
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MEMORANDUM

TO:  David J. Borowy
Todd Cort
Kevin J. Curseaden
Catherine E. LaMarr
Mario Ricozzi
Suzanne C. Sack

F ROM‘:\\\Q‘Rochelle Kowalski
‘Senior Vice President, Chief Financial Officer & Head of Corporate Development
DATE: December 12, 2025

SUBJECT: Capital budget authorization request for January 2026

Attached for your meeting on December 18, 2025, is a copy of the resolution authorizing
expenditures against the capital improvement budget for January 2026. The amount of the
requested authorization, for funds held by the trustee, is $3,100,000.

In addition, approximately $60,000 is expected to be used for the HSV Enhancements & CMS
Upgrade project from the Growth Fund.

This would result in projected expenditures through January 2026 of $27,355,112 or

approximately 41% of the total 2026 fiscal year capital budget, including State and
Redevelopment.

Attachment
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RESOLVED That the Senior Vice President, Chief Financial Officer & Head of Corporate
Development is authorized to submit to the Trustee one or more requisitions
in an aggregate amount not to exceed $3,100,000 for the month of January
2026 for transfer from the Construction Fund for capital expenditures. Each
such requisition shall contain or be accompanied by a certificate identifying
such requisition and stating that the amount to be withdrawn pursuant to such
requisition is a proper charge to the Construction Fund. Such requisitions are
approved notwithstanding the fact that amounts to be withdrawn for a
particular project may exceed the amount indicated for such month and year
in the current Capital Improvement Budget but will not cause the aggregate
amount budgeted for fiscal year 2026 for all Capital Improvement Projects to
be exceeded. In the absence of the Senior Vice President, Chief Financial
Officer & Head of Corporate Development, the Controller is authorized to
sign in her place.



"SOATIEIIUT [59] PUE SI0))9] PUE SIINON :SOPNJoU] ()

-93ueyo 03 309[qNs pue MIIAI IOPUN SI Y/V STOT 100 2 “1dos “Iny ‘Amnf Ounf ‘AR THAVY gy 5
“POIODFAL 10U AIE ST/[€/€0 OF ST/TT/EO USIMIIQ PIAIdAL SJUSWAR “STOT/1T/E0 JO SB UV dV'S SIOP s

Koydnnyueq 29 pare[ndng ‘dIYSIOATOOY y u 4

- - 6 ST - - - - - - - Sy 43 S5e) PoY JO JOQUINN 4
L6 001 or1 0¢ - - - - ST €zl LET 85T €€T SINYS JO JoqUINN
126 $ 900T § T6I'T $ IL0T § 80L $  8¢6 $  #06 $ 0gL § 8T8'1 $ 9961 $ S6L'T $ 1061 $ 9L9°1 $ [el0L
w8 876 856 979 06€ €TL 34 veL vIST G88°T vILT LILT [ o WO
- - 801 Y6€ 8T¢ 061 1442 - - - - LET 8LT s[[eD uono2[[0) 0T dog,
9 LT 8 8¢ - ST 9T 9 9 2! S 4! € SIOATOONY
- - 9 S - - - - - - - L (4 wx SBUL PO
€€ $ 1€ $ Le $ 8 § - $ - $ - $ - $ 8 $ L9 $ 9L $ 8T $ 1€ $ + SINYS
vz0zT pz0zT S20T S707 S707 S707 S70T S707 S707 S707 S707 S70T ST0T
AON 9q uep ER eI ady KeAl ungp Amp Sny ydag 10 AON
$)10JJH UonII0)
%0€ %8C %9 %ST %S¢ %9¢ %EE %S€ %bE %6€ %8¢ %0% %9€
08TC $§ SEI'T § 1961 $ 08T § TLLT § SE6l $ 9ITT $ TLLT § €I8C § T6LT § 10LT $ To'c § £99°C $ [e10],
(598°1) (Tv81) (Lg6™ ) (¥20°0) (690°7) (00S°T) (1s6°1) (296'D) (ov6°1) FST'D (ror'n) (197°D (69T°1) suaIy
(200’2 (zs6'D) (168°1) 9LL'T) (gzL'n (L1 (ozr'n (9s$'D (695°1) (06£°1) (ozv'1) (Lov'D (0ot 1) #44SAIYSIOATOIY
8Ly 1) (€95°1) (6191 919°1) (1281 (Ls€D) (oLt (T69°1) (se8D) (Fs8°1) (16D (1%6°1) (€66°1) SJUBUD [ -L[NIN] 1SS0
ST9'L $ Tev'L S 8O¥L $ 99TL § SEIL $ €€S°L $ L9L9 $ 86°L $ LSI'8 $ 061°L $ 9ST'L $ 1S9°L $ STEL $ v
7114 vz S20T S707 ST0T ST0T S70T ST0T S707 ST0T S70T ST0T ST0T :shep (9 uey) 19)waID
AON 9(q uep Qg I\l ady Ke\ unp Amp Sny ydag 10 AON
S1I0JJH UO0N}I3[[0)) JO SNA0J J[(BAIIIIY SIUNOIY PIsy
LSTLT $ 0€0°ST S ¥6EST § CTILST § €S8°91T § L9991 $ $9ELT $ SOT°LT $ 8ISl $ 6IL'8T $ $€991 $ €6TLT $  €09°LI $ sk 15910IUIL SN Y/ SSOID) [RI0],
[ PSH°T 01S°T 6LY'1 T8¢€°T 8LET 1€T°1 T61°T 61€°T S8€°T PIv'T 991°1 89%°1 anp 1saratuf
€EL'ST 9LS €T ¥88°C1 cETYI ILY'ST 68T°ST €E1°91 €16°S1 62891 PEELT 0TT'SI LT191 SEI°91 [e10L qns
#0S°¢ {343 90€°¢ €5T°¢ 60T°€ LLO'E 626'C 1L0°E 7€0° 658°C 8LT 868°C LE6T 1eak | uey) Q10N
016 896 96 086 LT0°1 S90°1 vL6 991°1 €IT1 111 190°1 SST°T 691°1 09¢€-181
850°1 9ST°1 8L0°T 611°1 $LO'T 81T 8€0°T 98%°1 S6b'l €Tl LSET 8SH°1 £50°T 081-16
808 SL9 SeL 119 019 w6 99 L90°T 860°1 0£0°1 6CL 186 788 06-19
€0LT 795°1 STY'1 S9¢°1 $06°T L68°T 6£0°T 856°1 92T $89°1 ¥99°1 LELT 8LLT 09-1¢
0SL'L $ €8LS $ 9L€9 $ S069 $ Lv9L S 060°L $ 686 $ S91°L S9L'L 9TI'6 LTY'L 868°L PIEg 0¢ Topup)
7114 vz S20T ST0T ST0T ST0T ST0T ST0T ST07 ST0T ST0T ST0T ST0T
AON 9q uep Q1 eI ady Kep\l ung Amnp Sny 1dag 100 AON

(SAep u1) SUIZY JqEATIIY SHUNOIDY [€I0 ],
(poptuo 00$)
(WU/V 1) 21qBAIIIY SHUN0IY Jo sisf[euy

KTIoyIny I9JEA\ [BUOISoY [E1U9) IN0S




MEMORANDUM

TO:
David J. Borowy
Dr. Todd Cort
Kevin J. Curseaden
Catherine E. LaMarr
Mario Ricozzi
Suzanne C. Sack

FROM: Sunny Lakshminarayanan
DATE: December 18, 2025

SUBJECT: Global Metrics Key Performance Indicator (KPI) Report for Fiscal 2026 Second
Quarter (September — November 2025)

Attached is the Global Metrics Key Performance Indicator (KPI) Report for Fiscal 2026 Second
Quarter (September - November 2025).

Fiscal 2026 Global Metric KPI’s are tracked quarterly, and at the end of the second quarter are
essentially on target.

All initiatives sustain key strategies that connect back to the 2026 Strategic Plan and are based on
the four perspectives of the Balanced Scorecard.

Attachment
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A2 Regional Water Authority

South Central Connecticut Regional Water Authority
90 Sargent Drive, New Haven, Connecticut 06511-5966

http.//www.rwater.com
TO: David J. Borowy
Todd Cort

Kevin J. Curseaden
Catherine E. LaMarr
_ Mario Ricozzi
) Suzanne C. Sack

¥
% o\

FROM: “y Rochelle Kowalski
\ JJJ Senior Vice President, Chief Financial Officer & Head of Corporate Development

DATE:  December 12, 2025

SUBJECT:  Quarterly financial statements for fiscal year 2026 (ending May 31, 2026)

Attached are the following financial reports regarding the second quarter of fiscal year 2026. i.e.,
the quarter ended November 30, 2025:

e Statements of net position as of November 30, 2025 and November 30,
2024;

e Schedules A-1 & A-2: Statements of revenues, expenses and changes in
net position as of November 30, 2025, maintenance test, and commentary;

e Schedule B: Operating and maintenance expenses;
e Schedule C: Capital budget report;

e Schedule D: Investment earnings report - comparison of investment rates
of return

The reports bulleted above incorporate the Authority’s experience from June 2025 through
November 2025. For the remainder of fiscal year 2026, the reports include the projections
shown on schedules A-2 and B which use the assumptions explained below.

Schedule A-2: Statements of Revenues, Expenses and Changes in Net Position

Section of page entitled ‘“‘Six Months Ended November 30"




The figures shown present June through November 2025 as well as comparative budget vs.
actual results for the six months ended November 30, 2025.

Section of page entitled Year Ending May 31, 2026

The “budget” column is the budget for fiscal year 2026, as approved by the Five-Member
Authority.

Assumption 1

The column labeled Assumption 1 presents earned metered water revenues that reflect six
months (June through Nov 2025) of consumption and six months of budgeted
consumption for (December 2025 through May 2026).

Other revenues and expenses shown in this column reflect six months of results and six
months, as projected.

Assumption 2

The column labeled Assumption 2 projects consumption for the months of December
2025 through May 2026 at 5% below budget. Operating expense for “pump power” and
chemicals for these same months is adjusted to reflect the 5% decrease.

Assumption 3

The column labeled Assumption 3 projects consumption for the months of December
2025 through May 2026 at 5% above budget. Operating expense for “pump power” and
chemicals for these same months is adjusted to reflect the 5% increase.

Section of page entitled “Maintenance Test"”

The maintenance test reflects the same three assumptions described above except that water sales
are not accrued revenue, but cash collections from June through November 2025, plus projected
cash collections for December 2025 through May 2026. Management assumes that the billings
are collected over the course of twelve months.

Schedule B: Operating and Maintenance Expense
This schedule provides details of the operating and maintenance expense through the second

quarter of fiscal year 2026, as well as projections for December 2025 through May 2026 under
the three assumptions presented above.



Schedule C: Capital Budget Report

This schedule shows capital expenditures for June through November 2025, as well as
projections for the full fiscal year 2026.

Schedule D: Interest Earned

Compared here are “budgeted” versus “actual” interest rates earned on the Authority’s invested
funds.

Attachments
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REGIONAL WATER AUTHORITY

REVIEW OF FINANCIAL DATA
November 30, 2025 (FY 2025)

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

Operating Revenues

FY26 revenue for water, including wholesale and fire service, is over budget by $2,339k (approx. 3.2%).

Metered water revenue is over budget by $2,218k (approx. 3.4%)

Total net other revenue is $423k over budget due to other water revenue being over budget and other water and proprietary expenses being lower than budget.

Operating Expenses
Operating and Maintenance Expenses are currently under budget due to the following:

SCHEDULE A-1 - COMMENTARY

Employee Benefits are under budget due to lower medical & other expenses, partially offset by O&M/non-O&M mix.

Admininstrative Building is under budget primarily due to timing.

General & Administrative is under budget primarily due to timing.

Tools & Stores is under budget across multiple areas.

Transportation is under budget due to lower body repairs, parts and timing,

Utilities & Fuel is under budget due to lower than anticipated costs and timing.

Pump Power is under budget primarily due to timing.

Road Repairs is over budget primarily due to timing,

Postage is under budget due to a vendor credit, lower than anticipated costs and timing,
Business Improvement is under budget due to lower than anticipated costs and timing.
Insurance Premiums are over budget due to O&M/non-O&M mix and other factors.
Outside Services is under budget across multiple areas.

Central Lab/Water Quality is under budget due lower than anticipated costs and timing.

Training and continued education is under budget due to lower than anticipated costs and timing,

Info. Technology Licensing & Maintenance Fees are over budget primarily due to timing.
Maintenance & Repairs are under budget primarily due to timing.
All Other

Interest Income
Interest Income is above budget primarily due to higher investment eamnings.

PROJECTED MAINTENANCE TEST
The projected coverage is 1.25 with no shortfall.

Nov-25

(164,000)
{71,000)
(125,000)
{63,000)
{131,000}
{101,000}
{444,000)
52,000
{150,000)
(188,000)
171,000
{988,000)
{93,000}
(136,000)
273,000
(356,000)

(88,000)

(2,602,000)



REGIONAL WATER AUTHORITY

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

FOR THE MONTHS ENDING NOVEMBER 30, 2025

Operating revenues

Metered water revenues

Fire service

Wholesale

Other revenue - water

Other revenue - proprietary
Total operating revenues

Operating expenses
Operating and maintenance expense
Expense associated with other revenue - water
Expense associated with other revenue - proprietary
Provision for uncollectible accounts
Depreciation and amortization
Payment in lieu of taxes
Amortization Pension Outflows/Inflows
Amortization OPEB Qutflows/Inflows
Total operating expenses
Operating income
Nonoperating income and (expense)
Interest income
(Loss) Gain on disposal of assets
Realized and unrealized (losses) gains on investments
Interest expense
Amortization of bond discount, premium, issuance
cost and deferred losses
Amortization of Goodwill
Intergovernmental revenue
Contributions to related entities
Total 'nonoperating income and (expense) before captial contributions

Income (expense) before contributions
Capital contributions
Change in net assets
Total net assets - beginning of fiscal year
Total net assets - end of reporting month

FY 2026 MAINTENANCE TEST
(Budget vs. Projected)
Revenue Collected:
‘Water sales
Interest Income
BABs Subsidy
Other Net
Common Non-Core
Total
Less:
Operating and maintenance expenses
Depreciation
PILOT (A)
Net Avail for Debt Service (B)

Debt Service Payments (C)

Debt Service @ 114% (D)

Difference (B-D)

RSF, Growth and/or General Fund (D)
Coverage

Schedule A-1

FY 2025 FY 2026 FY 2026 (Under)Over
Actual Budget Actual Budget
$ 62,402 66,030 $ 68248 % 2218
6,886 7,144 7,172 28
475 460 553 93
2,857 2,086 2,242 156
8,446 8,646 8,350 (296)
81,066 84,366 86,565 2,199
33,877 37,292 34,691 (2,602)
1,561 1,136 968 (168)
3,702 4,502 4,091 411)
42) 250 452 202
13,003 13,375 13,375 0
4,544 4,895 4,895 0
110 995 995 )
(285) (73) (73) 0
56,469 62,372 59,394 (2,979)
24,597 21,994 27,171 5,179
5,393 3,397 4,572 1,176
542 (250) (16) 234
(10,690) (10,879) (10,671) 207
1.411 1,438 1,422 (16)
7457 7.457
(3,345) (6,294) 2,764 9,058
21,252 15,700 29935 % 14,237
413 162
21,665 30,097
322,489 359,744
344,154 $ 389,841
Budget Projected (Under)Over
FY 2026 FY 2026 FY 2026
@114% @114% @114%
135,906 138,606 2,700
3,658 4,508 850
616 616 -
9,759 9,849 90
(300) (250) 50
149,639 153,329 3,690
(74,062) (74,062) -
(10,750) (10,750) -
(9,623) (9.623) -
$ 55,204 58894 % 3,690
3 47.494 47,111 (383)
i 54,143 53,706 (437)
$ 1,061 5,188
116% 125%
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Investment Earnings Report

Comparison of Investment Rates of Return

SCHEDULE D

Balance @ Budgeted Rate of Return Rate of Return

Fund Type November 30, 2025 Return November 30, 2025 Fiscal Year to Date
Less than Six Months
Revenue Investment (A) $ 28,586,997 3.50% 4.21% 4.30%
Revenue (B) 6,031,623 0.00% 0.33% 0.31%
Revenue (C) (F) 575,149 0.00% 3.47% 3.65%
Rate Stabilization (A) 10,000,000 3.50% 4.21% 4.30%
Operating Reserve (A) 12,343,656 3.50% 4.21% 4.30%
Capital Contingency (A) 6,271,409 3.50% 4.21% 4.30%
Debt Reserve (A) 24,046,756 3.50% 4.21% 4.30%
Debt Reserve (C) (F) 916,278 0.00% 3.47% 3.65%
Debt Service (A) 18,513,310 3.50% 4.21% 4.30%
PILOT (A) 4,285,175 3.50% 4.21% 4.30%
General Fund (A) 15,478,128 3.50% 4.21% 4.30%

Sub-Total $ 127,048,481
Other
Construction (A) $ 61,016,928 3.50% 4.21% 4.30%
Construction (C) 9,597,072 0.00% 3.47% 3.65%
Construction (E) 65 0.00% 0.00% 0.00%
Growth Fund (D) 5,614,977 0.00% 1.71% 1.93%
Interim Financing 965 0.00% 1.68% 1.91%

Sub-Total $ 76,230,007

Total $ 203,278,488

(A) Investments are in the Connecticut Short Term Investment Fund (STIF). The budgeted and actual rate of returns
are based on a straight average for the second quarter.

(B) Reflects sweep product with balances fully insured. Balances earn credits to offset bank fees.
Percentage based on month-end book balance.

(C) Invested in the First American Government Fund.

(D) Balance includes interest earnings.

(E) Cash Balance as of November 30, 2025.

(F) Invested in the Connecticut Short Term Investment Fund on December 9, 2025.




Fund

Debt Reserve
Operating Reserve
Capital Contingency
PILOT
Debt Service
Revenue
Rate Stabilization
General

Sub Total

Construction

Growth Fund

Interim Financing
Total

Budgeted Interest

Interest Received

(Cash Basis) as of (Cash Basis) as of (Under)/
November 30,2025  November 30, 2025 Over
442,312 547,812 105,500
212,701 268,433 55,732
116,551 137,278 20,727
50,783 81,987 31,204
358,443 405,915 47,472
259,885 434,432 174,547
182,083 215,839 33,756
254,518 326,245 71,727
1,877,276 2,417,940 540,664
1,189,722 1,467,944 278,222
- 61,788 61,788
- 9 9
3,066,998 3,947,681 880,683



SOUTH CENTRAL CONNECTICUT REGIONAL WATER AUTHORITY

RESOLUTION
APPROVING THE PROPOSED ISSUANCE OF BONDS

RESOLVED: That the Authority hereby establishes the general terms and provisions of
the Authority’s Bonds which may be issued as Project Loan Obligations delivered to the State of
Connecticut (the “Bonds”) which are to be issued under its Water System Revenue Bond
Resolution, General Bond Resolution adopted by the Authority and approved by the
Representative Policy Board on July 31, 1980, as amended (the “General Bond Resolution”).

1.

The Bonds shall not exceed Four Million Two Hundred Thousand Dollars
($4,200,000) in aggregate principal amount or so much as may be necessary after
deducting grants or other sources of funds available for the Project (as hereinafter
defined).

The Bonds may be issued as obligations in one or more series pursuant to the
General Bond Resolution and a supplemental resolution to be adopted by the
Authority for each series of Bonds, each of which shall specify the amount of the
Bonds, the purposes for which the Bonds are to be issued, the date or dates,
maturities, sinking fund installments if any, interest rates, series, denominations,
form, redemption prices, security provisions and such other details of the Bonds
as the Authority shall determine in accordance with the limits established by the
General Bond Resolution and hereby.

The purposes of the Bonds shall be (I) to finance or refinance the cost of electrical
improvements to the Lake Gaillard Water Treatment Plant including, but not
limited to, replacing major electric equipment inclusive of the Motor Control
Centers, hydro-generator switchgear and controls, the transformer, the filter plant
main switchboard, automatic transfer switch, and other electrical components; (II)
to provide funds for deposit to the Capital Contingency Fund and the Debt
Reserve Fund, as necessary pursuant to the General Bond Resolution and as
permitted by the Internal Revenue Code of 1986, as amended and (III) to pay
costs of issuance (the “Project”).

The Bonds may be sold by negotiation as serial or term bonds with stated
maturities and may be sold in a private or direct placement to a bank or the State
of Connecticut.

The Authority reasonably expects to incur expenditures (the “Expenditures”) in
connection with the Project of which a general functional description is provided
above. The Authority reasonably expects to reimburse itself for the cost of
Expenditures with respect to the Project with the proceeds of tax-exempt debt to
be issued by the Authority within eighteen (18) months after the date of any
Expenditure or the date the Project is placed in service or abandoned, whichever



is later. The maximum principal amount of such debt with respect to the Project
is not expected to exceed $4,200,000.

6. The form of this resolution entitled “Resolution Approving the Proposed Issuance
of Bonds” a copy of which shall be filed with the records of the Authority, shall
be submitted to the Representative Policy Board for its approval in accordance
with Section 22 of Special Act No. 77-98, as amended.

BE IT FURTHER RESOLVED that:

1. Temporary notes of the Authority which may be issued as Interim Funding
Obligations delivered to the State of Connecticut may be issued by the Authority
in the amount up to $4,200,000 in anticipation of the receipt of the proceeds from
the sale of such Bonds.

2. The President / Chief Executive Officer, the Senior Vice President, Chief
Financial Officer and Head of Corporate Development or any one of them may
apply to the State Department of Public Health for eligibility and funding of the
Project or any part of the Project and sign such application and any other
documents which may be necessary or desirable to apply for eligibility of and to
apply for and obtain financial assistance for the Project from the State’s Drinking
Water Fund Program and that any such action taken prior hereto is hereby ratified
and confirmed.

ACTIVE/59045.29/MVP/20779168v1



SOUTH CENTRAL CONNECTICUT REGIONAL WATER AUTHORITY
WATER SYSTEM REVENUE REFUNDING BONDS, FORTIETH SERIES

WHEREAS, Section 22 of Special Act 77-98, as amended, of the Connecticut General Assembly
(the “Act”) provides, in pertinent part, that bonds shall be authorized by a resolution of the
South Central Connecticut Regional Water Authority (the “Authority”) which shall provide for
the terms and conditions of the bonds, and may provide for any matter which in any way affects
the security or protection on the bonds; and

WHEREAS, Section 22 of the Act further provides, in pertinent part, that the Authority has the
power, without the approval of the Representative Policy Board to refund any bonds by the
issuance of new bonds; and

WHEREAS, Section 9 of the Act provides that the Authority may delegate to one or more of its
members, officers, agents or employees, such powers and duties as it may deem proper; and

WHEREAS, the Authority wishes to provide for the issuance, sale and delivery of the
Authority’s Water System Revenue Refunding Bonds, Fortieth Series (the “Fortieth Series
Bonds”).

NOW THEREFORE,

BE IT RESOLVED, that the Chairperson or Vice Chairperson and the President and Chief
Executive Officer or Senior Vice President, Chief Financial Officer and Head of Corporate
Development be authorized (i) to issue, sell and deliver the Fortieth Series Bonds in an amount
not to exceed $100,000,000 and (ii) to determine the amount, date, date of maturity, interest rate,
form and other details of the Fortieth Series Bonds, pursuant to the Act and the Water System
Revenue Bond Resolution, General Bond Resolution as amended and supplemented (the
“General Bond Resolution™) or any other provisions of law thereto enabling.

BE IT FURTHER RESOLVED, that the Authority hereby approves the Fortieth Series
Supplemental Resolution authorizing the issuance of the Fortieth Series Bonds substantially in
the form attached hereto as Exhibit A, with such changes, omissions, insertions and revisions as
the Chairperson or Vice Chairperson and President and Chief Executive Officer or Senior Vice
President, Chief Financial Officer and Head of Corporate Development shall deem advisable and
which shall be as set forth in a Certificate of Determination attached thereto.

BE IT FURTHER RESOLVED, that the Chairperson or Vice Chairperson and President and
Chief Executive Officer or Senior Vice President, Chief Financial Officer and Head of Corporate
Development are hereby authorized to determine which of the Authority’s prior bonds are to be
redeemed (the “Refunded Bonds™) with a portion of the proceeds of the Fortieth Series Bonds
and to call irrevocably for redemption and to defease the Refunded Bonds all in accordance with
the General Bond Resolution. The President and Chief Executive Officer and Senior Vice



President, Chief Financial Officer and Head of Corporate Development or either one of them are
authorized to appoint an underwriter or underwriters, an escrow agent and a verification agent
and to execute and deliver any and all purchase, escrow and related agreements necessary to
provide for the sale of the Fortieth Series Bonds and the payment when due of the principal of,
interest and the redemption premium, if any, on the Refunded Bonds.

BE IT FURTHER RESOLVED, that the Chairperson, Vice Chairperson, President and Chief
Executive Officer, Senior Vice President, Chief Financial Officer and Head of Corporate
Development, or any one of them, are hereby authorized to purchase a municipal bond insurance
policy to guarantee the payment of principal and interest on the Fortieth Series Bonds, if the
Authority’s financial advisor or the underwriter for the Fortieth Series Bonds deems it advisable,
and execute and deliver such documents as may be necessary or desirable to issue, sell and
deliver the Fortieth Series Bonds, including but not limited to, the Purchase Contract, the Escrow
Agreement, and the Continuing Disclosure Agreement and to take such actions or to designate
other officials or employees of the Authority to take such actions and execute such documents in
connection with the issuance, sale and delivery of the Fortieth Series Bonds as are determined
necessary or advisable and in the best interests of the Authority and that the execution of such
documents shall be conclusive evidence of such determination.



EXHIBIT A

FORTIETH SERIES SUPPLEMENTAL RESOLUTION
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South Central Connecticut Regional Water Authority
Commercial Business Committee
September 25, 2025

Minutes

The regular meeting of the South Central Connecticut Regional Water Authority Commercial Business
Committee took place on Thursday, September 25, 2025, at 90 Sargent Drive, New Haven, Connecticut
and via remote access. Chair Curseaden presided.

Present: Committee — Messrs. Curseaden, Borowy, Ricozzi, and Mss. LaMarr and Sack
Management — Mss. Kowalski, Calo(R), and Campbell(R), and Messrs. Lakshminaryanan,
Hill(R), and Singh
Staff — Mrs. Slubowski

The Chair called the meeting to order at 2:10 p.m.
8.1. APPROVE MINUTES - JUNE 26, 2025 MEETING

On motion made by Mr. Borowy and seconded by Ms. LaMarr, the Committee voted to approve the minutes
of its June 26, 2025 meeting.

Borowy Aye
Curseaden Aye
LaMarr Aye
Ricozzi Aye
Sack Aye

8.2. COMMERCIAL BUSINESS STRATEGY UPDATE

Mr. Lakshminarayanan, the RWA’s Interim President & Chief Executive Officer, and Mr. Singh, the
RWA'’s Chief Information Digital Officer & Vice President of Customer Care, provided a Commercial
Business update for the first quarter of FY 2026, which included:

e RWA Commercial Enterprise Strategy; and
e Business Growth Initiatives

The update included strategies for organic growth, including targeted marketing, improved customer
experience, and process automation for PipeSafe and the Safety Valve Programs, claims management,
and opportunities for Lab testing and Well Services.

Committee members discussed the expected impact of initiatives and its impact on customers and core
business.

At 2:35 p.m., on motion made by Mr. Borowy and seconded by Mr. Ricozzi, the Committee voted
unanimously to convene in executive session pursuant to C.G.S. Section 1-200(6)(E), to discuss matters
covered by Section 1-210(b)(5)(B), pertaining to commercial and financial information. Present in
executive session were Committee members, Messrs. Lakshminarayanan, Hill, and Singh, and Mss.
Kowalski, Calo, and Slubowski.

At 3:12 p.m., the Committee came out of executive session. No votes were taken in, or as a result of
executive session. On motion made by Mr. Borowy and seconded by Ms. LaMarr, the Committee voted to
adjourn the meeting.



South Central Connecticut Regional Water Authority
Commercial Business Committee

September 25, 2025

Borowy
Curseaden
LaMarr
Ricozzi
Sack

(R) = Attended remotely.

Aye
Aye
Aye
Aye
Aye

Kevin Curseaden, Chair
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